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REDEMPTION AGREEMENT

THIS REDEMPTION AGREEMENT (this “Agreement”) is effective as of July 9, 2020
(the “Effective Date”), by and between SCOT STREMS (the “Seller”) and THE PROPERTY
ADVOCATES, P.A. f/kla The Strems Law Firm, P.A., a Florida professional service corporation
(the “Purchaser”).

RECITALS

WHEREAS, the Seller currently owns 400,000 shares of stock in the Purchaser, which
represents one hundred percent (100%) of the issued and outstanding shares of stock of the
Purchaser (the “Shares”);

WHEREAS, the Seller desires to sell to the Purchaser, and the Purchaser desires to redeem,
the Shares owned by the Seller, pursuant to the terms set forth below.

NOW, THEREFORE, in consideration of the mutual covenants contained herein and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties agree as follows:

1. Recitals. The recitals set forth above arc true and correct and are hereby incorporated
by reference.

2. Purchase and Sale. At the Closing (as hereinafter defined), the Seller shall sell to
the Purchaser, and the Purchaser shall redeem from the Seller, the Shares, which constitute all of the
shares of stock of the Purchaser owned by the Seller (the “Redeemed Shares”), in accordance with
the terms set forth herein.

3. Payment of Purchase Price. The purchase price for the Redeemed Shares is Forty
Million Dollars ($40,000,000.00) (the “Purchase Price”), which shall be payable by the Purchaser
delivering to the Seller at the Closing a secured promissory note in the original principal amount of
the Purchase Price, plus interest, in the form attached hereto as Exhibit “A” (the “Note”).

4. Security for Payment of Note. Repayment ofthe Note shall be secured by the terms
of a security agreement executed by Purchaser in favor of Seller at the Closing in the form attached
hereto as Exhibit “B” (the “Security Agreement”).

5. Closing. The closing for the Redeemed Shares (the “Closing”) shall take place on
July 1, 2020, or such other date as mutually agreed to by the parties, at such time and place as
mutually agreed to by the parties, or remotely as coordinated by their legal counsel, but shall be
effective for all purposes as of July 1, 2020.

6. Deliveries at Closing. At the Closing, the Seller and Purchaser shall deliver, or cause
to be delivered, to the other, as applicable, the following:

(a) The Purchaser shall execute and deliver the Note;





(b) The Seller and Purchaser shall execute and deliver the Security Agreement;

(c) The Seller shall execute and deliver an irrevocable stock power in the form
attached hereto as Exhibit “C”;

(d) The Seller and the Purchaser shall execute and deliver the Stock Escrow
Agreement in the form attached hereto as Exhibit “D” (the “Stock Escrow Agreement”); and

(e) A resignation letter signed by the Seller terminating all positions held by the
Seller in the Purchaser, including all roles as employee, officer, and director.

7. Further Actions. At the Closing and from time to time thereafter, each party shall
take such further action, including without limitation, the execution and delivery of instruments of
transfer, as may be necessary to consummate the transactions contemplated hereby. In addition to the
foregoing, the Seller agrees to, and the Purchaser shall cause its remaining shareholders to, make any
adjustments and consent to any remedy for an inadvertent termination of the Purchaser’s S
corporation election within the meaning of Internal Revenue Code Section 1362(f).

8. Representations and Warranties of the Seller. The Seller hereby represents and
warrants the following:

(a) Title. The Redeemed Shares shall be free and clear of all liens, pledges,
claims, charges, and encumbrances (ofany type or nature whatsoever), except those contained in any
other agreements entered into by and between the parties in connection with the redemption of the
Redeemed Shares.

(b) No Consent. No consent, approval, or authorization is required in connection
with the execution or delivery of this Agreement by the Seller and the consummation of the
transactions contemplated by this Agreement will not result in the breach of any term or provision
of, or constitute a default under, any agreement or other instrument to which the Seller is a party.

(c) Binding Obligation. This Agreement constitutes the valid obligation of the
Seller, is legally binding upon the Seller, and is enforceable in accordance with its terms. The Seller
has full power and authority to sell the Redeemed Shares and to enter into this Agreement, and to
carry out the transactions contemplated hereby.

9. Representations and Warranties of the Purchaser. The Purchaser hereby
represents and warrants the following:

(a) Organization. The Purchaser is duly organized, validly existing, and in good
standing under the laws of the State of Florida and has the power and authority to carry on its
business as it is now being conducted.

(b) No Consent. No consent, approval, or authorization is required in connection
with the execution or delivery of this Agreement by the Purchaser and the consummation of the
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transactions contemplated by this Agreement will not result in the breach of any term or provision
of, or constitute a default under, any agreement or other instrument to which the Purchaser is a party.

(c) Binding Obligation. This Agreement constitutes the valid obligation of the
Purchaser, is legally binding upon the Purchaser, and is enforceable in accordance with its terms.
The Purchaser has full power and authority to purchase the Redeemed Shares, to enter into this
Agreement, and to carry out the transactions contemplated hereby.

10. Purchaser Allocation of Income and Loss. The Purchaser shall make an election
under Internal Revenue Code Section I 377(a)(2) to have its income, loss, deduction, and credit for
the taxable year in which this sale is closed allocated as if the Purchaser had two taxable years, the
first of which ends on the date of the Closing and the other of which ends on the last day of the
Purchaser’s usual taxable year. The Seller agrees to, and the Purchaser shall cause its remaining
shareholders to, agree that they will sign a statement to be attached to the federal income-tax return
of the Purchaser for the taxable year in which this sale is closed consenting to the making of this
election.

11. Governing Law; Venue. This Agreement shall be governed in its enforcement,
construction, and interpretation by the laws of the State of Florida without effect to its conflict of
laws. Each party hereby irrevocably submits to the exclusive jurisdiction in the courts located in
Miami-Dade County, State of Florida, in any action or proceeding arising out of or relating to this
Agreement and hereby irrevocably agrees, on behalf of himself or itself, and on behalf of such
party’s successors and assigns, that all claims in respect of such action or proceeding may be heard
and determined in any such court and irrevocably waives any objection such person may now or
hereafter have as to the venue of any such suit, action or proceeding brought in such a court or that
such court is an inconvenient forum.

12. Invalidity of Provisions. The unenforceability, for any reason, of any term,
condition, covenant, or provision of this Agreement shall neither limit nor impair the operation,
enforceability, or validity of any other terms, conditions, provisions, or covenants of the Agreement.

13. Legal Expenses. Should a party employ an attorney or attorneys to enforce or
interpret any of the provisions hereof, to obtain a court interpretation of any of the provisions hereof,
or to protect its interest in any matter involving, arising out of, or otherwise relating to this
Agreement, or to recover damages for the breach of this Agreement, the prevailing party shall be
entitled to recover from the other party all reasonable fees, costs, charges and expenses, including
but not limited to, attorney and legal assistant fees, expended or incurred in connection therewith
from the initial request for redress through trial, appeal and collection.

14. Assignment. No party shall assign his or its rights or delegate any of his or its
obligations under this Agreement without the prior written consent of the other party hereto, and any
attempted assignment or delegation without such consent will be null and void and ineffective.

15. Headings. The headings in this Agreement are for convenience and reference only
and in no way define, describe, extend, or limit the scope or intent of this Agreement or the intent of
any provision in it.
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16. Entire Agreement. This Agreement constitutes the entire agreement of the parties
and may not be amended or modified except in a writing signed by all parties. All prior
understandings and agreements between the parties regarding the sale of the Redeemed Interest are
merged in this Agreement, which alone fully and completely expresses their understanding.

17. Successors. This Agreement shall be binding on and inure to the benefit of the
parties and their respective successors, permitted assigns, and personal representatives.

18. Waiver. No delay or omission to exercise any right, power, or remedy accruing to a
party on any breach or default of another party under this Agreement shall impair any such right,
power, or remedy of the aggrieved party, nor shall it be construed to be a waiver of any such breach
or default, or an acquiescence therein, or of any similar breach or default thereafter occurring; nor
shall any waiver of any single breach or default be deemed a waiver of any other breach or default.
Any waiver, permit, consent, or approval of any kind or character on the part of a party of any
breach or default under this Agreement, or any waiver on the part of a party of any provision or
condition of this Agreement, must be in writing and be effective only to the extent specifically set
forth in such writing. All remedies, either under this Agreement or by law, or otherwise afforded to
a party, shall be cumulative and not alternative.

19. Counterparts. This Agreement may be executed in several counterparts with the
same effect as if the signature on each such counterpart were on the same instrument. A signed copy,
including by DocuSign or other electronic signature, of this Agreement delivered by facsimile, e
mail, or other means of electronic transmission shall be deemed to have the same legal effect as
delivery of an original signed copy of this Agreement.

20. Eligibility to Practice; Repurchase. Notwithstanding anything else herein to the
contrary, if Seller is cleared and eligible to practice law in the State of Florida by the Florida Bar at
any time during which the Note is outstanding (the “Repurchase Event”), such Redeemed Shares
held by the Escrow Agent pursuant to the Stock Escrow Agreement that have not been paid for by
the Corporation shall, at the sole option and in the sole discretion of Seller, be released by the
Escrow Agent and delivered to Seller and the remaining balance on the Note corresponding thereto
shall be extinguished without further liability thereunder by the Corporation. Notwithstanding
anything herein, nor anything in the Shareholders Agreement of the Corporation then in effect, to the
contrary, upon the happening of the Repurchase Event, Seller shall have the right, without limitation,
to purchase the Redeemed Shares from the Corporation at such price and on such terms that the
Redeemed Shares were purchased for under this Agreement.

[Signature Page Follows]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the

Effective Date.

SELLER:

SCOT STREMS

PURCHASER:

THE PROPERTY ADVOCATES, P.A.,

a Florida professional service corporation

By:

______________________

Hunter Patterson, its President

63443621
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the

Effective Date.

6344362_I

SELLER:

SCOT STREMS

PURCHASER:

THE PROPERTY ADVOCATES, P.A.,

By:

a Florida

[Signature Page to the Redemption Agreement]





EXHIBIT “A”

Promissory Note

See attached.





PROMISSORY NOTE

$40,000,000.00 Miami-Dade County, Florida
July 9, 2020

FOR VALUE RECEIVED, the undersigned, THE PROPERTY ADVOCATES, P.A.
f/kla The Strems Law Firm, P.A., a Florida professional service corporation (“ObIior”),
promises to pay to the order of SCOT STREMS (“Holder”) at such places as Holder may from
time to time designate, the principal sum of Forty Million Dollars ($40,000,000.00) with interest
at an annual rate of forty-five hundredths percent (0.45%) compounded annually.

This Note is executed and delivered in connection with Obligor’s purchase from Holder
of one hundred percent (100%) of the issued and outstanding shares of stock of Obligor owned
by Holder pursuant to that certain Redemption Agreement, dated even date herewith, by and
between Obligor and Holder (the “Redemption Agreement”). The repayment of this Note is
secured by the Collateral, as defined in that certain Security Agreement, dated even date
herewith, by and between Holder and Obligor (“Security Agreement”), the terms of which are
incorporated herein by this reference. Any failure to comply with the terms of said Security
Agreement shall constitute a default under this Note.

Semi-annual payments in the amount of two million dollars ($2,000,000.00), shall be due
and payable, on December 3 1 and June 30 of each year, including for the current year. The
entire principal balance plus any accrued interest shall be due and payable on July 1, 2030 (the
“Maturity Date”). In the event Obligor cannot make such annual payments to Obligee, Obligee,
in its sole and absolute discretion, has the option to extend the Maturity Date.

This Note may be prepaid only with the express prior written consent of Holder.

In the event (i) Obligor shall default on any installment payment of principal or interest
under this Note when the same is due and payable, which default is not cured within ten (10)
days following written notice of such default is provided by Holder, (ii) Obligor shall make an
assignment for the benefit of creditors, or (iii) Obligor shall admit in writing its inability to pay
its debts as they become due or shall file a voluntary petition in bankruptcy or shall be
adjudicated bankrupt, then upon the occurrence of any such events, the total unpaid principal and
accrued interest due under this Note may be declared immediately due and payable at the option
of Holder. Failure to exercise this option shall not constitute a waiver of the right to exercise the
same at a later time for any subsequent default. In the event of default in the payment of this
Note, and if the same is placed in the hands of any attorney for collection, Obligor hereby agrees
to pay all costs of collection, including reasonable attorneys’ fees and costs.

Obligor waives presentment for payment, demand, protest and notice of demand, protest
and nonpayment, and consents to any and all renewals, extensions or modifications which may
be made by Holder as to the time of payment of this Note, from time to time, and further agrees
that any security for this Note or any portion of such security may be from time to time modified
or released in whole or in part without affecting the liability of any party liable for the payment
of this Note. Holder shall at all times have the right to proceed against any obligor of, and any





portion of any security for, this Note in any order and in any manner as Holder may choose, and
without waiving rights with respect to any other obligor or security, as the case may be. Obligor
also waives any right to direct the application of any payments or collateral proceeds received by
Holder.

Any amounts due hereunder not paid when due shall bear interest at the lesser of eighteen
percent (18%) per annum, or the maximum interest rate allowed by the law of the State of
Florida. This Note shall be governed by and controlled by the laws of the State of Florida.
Obligor and Holder agree that exclusive venue shall be in the courts of Miami-Dade County,
Florida for all disputes arising out of this Note. Obligor and Holder each hereby consent to the
jurisdiction of such courts, agree to accept service of process by mail, and hereby waive any
jurisdictional or venue defenses otherwise available to them. If any provision of this Note or
application hereof to any person or circumstance which, for any reason and to any extent, is
invalid or unenforceable, neither the remainder of this Note nor the application of such provision
to any other person or circumstance shall be affected by it, but rather the same shall be enforced
to the fullest extent permitted by law.

OBLIGOR AND HOLDER HEREBY KNOWINGLY, VOLUNTARILY AND
INTENTIONALLY WAIVE THE RIGHT EITHER MAY HAVE TO A TRIAL BY JURY IN
RESPECT OF ANY LITIGATION BASED HEREON OR ARISING OUT OF, UNDER OR IN
CONNECTION WITH THIS NOTE AND ANY AGREEMENT CONTEMPLATED TO BE
EXECUTED IN CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE
OF DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF
EITHER PARTY. THIS PROVISION IS A MATERIAL INDUCEMENT FOR HOLDER
ENTERING INTO THIS NOTE.

jSignature Page Follows]
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IN WITNESS WHEREOF, the undersigned has executed this Note as of the date first
written above.

OBLIGOR:

THE PROPERTY ADVOCATES, P
a Florida

By

6345532_I

its President

[Signature Page to Promissory Note]





EXHIBIT “B”

Security Agreement

See attached.





SECURITY AGREEMENT

THIS SECURITY AGREEMENT (this “Agreement”) is effective as of the 9th day of
July, 2020 (the “Effective Date”), by and between SCOT STREMS (the “Obligee”) and THE
PROPERTY ADVOCATES, P.A. f/k/a The Strems Law Firm, P.A., a Florida professional
service corporation (the “Oblior”).

RECITALS

WHEREAS, Obligor has redeemed all of the shares of stock of Obligor owned by
Obligee pursuant to that certain Redemption Agreement by and between Obligor and Obligee,
dated as of the date hereof (the “Redemption Agreement”);

WHEREAS, Obligor has executed and delivered to Obligee that certain Promissory
Note, dated as of the date hereof, in the principal amount of Forty Million Dollars
($40,000,000.00) (the “Note”) in order to fund the purchase price pursuant to the Redemption
Agreement; and

WHEREAS, the Note provides that it is secured by a security interest in the Collateral
(as that term is defined below).

NOW, THEREFORE, in consideration of the mutual covenants and agreements
contained in the Note and herein, the parties hereto, intending to be legally bound, agree as
follows:

1. Incorporation of Recitals. The recitals set forth above are true and correct and
are hereby incorporated by reference.

2. Definitions. The following terms shall have the meanings set forth below:

“Collateral” means (i) all instruments (including promissory notes), documents
(whether tangible or electronic), accounts, including accounts receivable, chattel paper (whether
tangible or electronic), money, deposit accounts, commercial tort claims, if any, and all other
investment property, supporting obligations, and other contracts rights or rights to the payment
of money, insurance claims and proceeds, tort claims, software, general intangibles, including all
payment intangibles, copyrights, trademarks, patents, tradenames, tax refunds, company records
(paper and electronic), and proceeds of or from or on any of the foregoing; and (ii) one hundred
percent (100%) of the issued and outstanding shares of stock of Obligor transferred to Obligor by
Obligee pursuant to the Redemption Agreement, in whatever form now or in the future, wherever
located, and any and all proceeds therefrom.

“Event of Default” has the meaning given in Section 6 below.

“Obligations” has the meaning given in Section 3.1 below.

“Security Interest” has the meaning given in Section 3.2 below.





“UCC” means the Uniform Commercial Code as adopted in the State of Florida
and in effect from time to time.

3. Security for Obligations.

3.1 Obligations. This Agreement secures, and the Collateral is collateral
security for, the prompt payment or performance in full when due, all obligations and liabilities
of every nature of Obligor now or hereafter existing under or arising out of the Note and this
Agreement and all extensions or renewals thereof, whether for principal, fees, or expenses
thereunder (all such obligations of Obligor being the “Obligations”).

3.2 Grant. As security for the payment of the Obligations, Obligor hereby
grants to Obligee, its successors and its assigns, for the benefit of Obligee, its successors and its
assigns, a security interest in the Collateral (the “Security Interest”). Without limiting the
foregoing, Obligee is hereby authorized to file one or more financing statements, continuation
statements, or other documents for the purpose of perfecting, confirming, continuing, enforcing,
or protecting the Security Interest, naming the Obligor as debtor, and Obligee, its successors and
assigns, as secured party.

3.3 Additional Collateral. If Obligor shall at any time after the date hereof (a)
obtain any rights to any additional Collateral or (b) become entitled to the benefit of any
additional Collateral, the provisions hereof shall automatically apply thereto and any such item
shall automatically constitute Collateral as if such would have constituted Collateral at the time
of execution hereof and be subject to the Security Interest created by this Agreement without
further action by any party.

4. Representations and Warranties. Obligor represents and warrants as follows:

4.1 Legal Name. Obligor’s exact legal name is as set forth in the first
paragraph of this Agreement. Obligor shall not change its legal name or its form of organization
without fifteen (15) days’ prior written notice to Obligee.

4.2 Authority. Obligor has the requisite power and authority to grant to
Obligee the Security Interest in such Collateral pursuant hereto and to execute, deliver, and
perform its obligations in accordance with the terms of this Agreement, without the consent or
approval of any other person other than any consent or approval which has been obtained.

4.3 Validity of Security Interest. The Security Interest constitutes a valid and
legal security interest in all of the Collateral for payment and performance of the Obligations.

5. Covenants and Agreements. Obligor covenants and agrees as follows:

5.1 Restrictions. Obligor agrees that until the Note shall have been satisfied in
full (whether by conversion, payment, or otherwise), Obligor shall not, without Obligee’s prior
consent, assign, transfer, encumber, or otherwise dispose of the Collateral, or any interest
therein, except in the ordinary course of Obligor’s business.
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5.2 Maintenance. Obligor shall at all times maintain and keep, or cause to be
maintained and kept, the Collateral. Obligor shall perform all acts and execute all documents
reasonably requested by the Obligee at any time to evidence, perfect, maintain, record, and
enforce the Obligee’s interest in the Collateral in furtherance of the provisions of this
Agreement.

5.3 Use and Disposition of Collateral. Obligor shall not make or permit to be
made any assignment, pledge, or hypothecation of the Collateral, except as permitted by
Section 5.1 above, or grant any security interest in the Collateral, except for the Security Interest.
Obligor shall not make or permit to be made any transfer of any Collateral, except as permitted
by Section 5.1 above, and Obligor shall remain at all times in possession of the Collateral owned
by it other than transfers to the Obligee pursuant to the provisions hereof and as otherwise
provided in this Agreement.

5.4 Further Assurances. Obligor agrees to execute, acknowledge, deliver, and
cause to be duly filed all such further instruments and documents and take all such actions as
Obligee may from time to time reasonably request for the assuring and preserving of the Security
Interest and the rights and remedies created hereby.

6. Events of Default. Each of the following occurrences shall constitute an event of
default under this Agreement (herein called “Event of Default”):

6.1 The occurrence of any Event of Default as defined by the Note;

6.2 Obligor fails to observe or materially perform any material covenant or
agreement contained in this Agreement, which failure is not cured within fifteen (15) days after
written notice of such default is sent by Obligee, provided that if the default is such that it can be
corrected, but not within such fifteen (15) days, it will not constitute an Event of Default if
Obligor takes corrective action upon such notice and diligently pursues such cure until the
default is corrected;

6.3 there is any levy, seizure, or attachment of all or any material portion of
the Collateral, other than as set forth in this Agreement; or

6.4 any of the representations or warranties contained in Section 4 shall prove
to have been incorrect in any material respect when made.

7. Remedies. Upon the occurrence of an Event of Default and at any time thereafter
while the Event of Default is continuing, unless Obligee otherwise agrees, Obligee may, at its
option, declare all Obligations secured hereby immediately due and payable without demand or
notice of any kind, and the same thereupon shall immediately become and be due and payable
without demand or notice. Obligee shall have and may exercise from time to time any and all
rights and remedies of a secured party under the Uniform Commercial Code and any and all
rights and remedies available to it under any other applicable law. Obligor shall promptly pay all
costs of Obligee of collection of any and all the Obligations, and enforcement of rights
hereunder, including reasonable attorneys’ fees and legal expenses. Obligee will give Obligor
reasonable notice of the time and place of any public sale thereof or of the time after which any
private sale or any other intended disposition thereof is to be made. The requirements of
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reasonable notice shall be met if such notice is mailed, postage prepaid, to Obligor at the address
provided in Section 10, or at any other address shown on the records of Obligee, at least five (5)
days before the time of the sale or disposition. Expenses of retaking, holding, preparing for sale,
selling, or the like, shall include Obligee’s reasonable attorneys’ fees and legal expenses. Upon
disposition of any Collateral after the occurrence of any default hereunder, Obligor shall be and
remain liable for any deficiency; and Obligee shall account to Obligor for any surplus, but
Obligee shall have the right to apply all or any part of such surplus, or to hold the same as a
reserve, against all or any of the Obligations, regardless of whether they, or any of them, are then
due, and in such order of application as Obligee may from time to time elect.

8. No Waiver and Cumulative Remedies. Obligee shall not by any act (except by a
written instrument delivered pursuant to Section 10), delay, indulgence, omission, or otherwise,
be deemed to have waived any right or remedy hereunder or to have acquiesced in any Event of
Default. No failure on the part of Obligee to exercise, no course of dealing with respect to, and
no delay on the part of Obligee in exercising, any right, power, or remedy hereunder shall
operate as a waiver thereof; nor shall any single or partial exercise of any such right, power,
privilege or remedy hereunder preclude any other or further exercise thereof or the exercise of
any other right, power, privilege or remedy; nor shall Obligee be required to look first to, enforce
or exhaust any other security, collateral, or guaranties. All rights and remedies herein provided
are cumulative and are not exclusive of any rights or remedies provided by law.

9. Miscellaneous. This Agreement can be waived, modified, amended, terminated
or discharged, and the Security Interest can be released, only explicitly in a writing signed by the
party against whom such waiver, modification, amendment, termination, discharge or release is
sought to be enforced. This Agreement shall be binding upon and inure to the benefit of Obligor
and the Obligee and their respective participants, successors, and permitted assigns and shall take
effect when signed by Obligor and Obligee, and Obligor waives notice of Obligee’s acceptance
hereof. All questions concerning the construction, validity, enforcement and interpretation of this
Agreement shall be governed by and construed and enforced in accordance with the internal laws
of the State of Florida, without regard to the principles of conflicts of law thereof. Each party
agrees that any action, proceeding, counterclaim, crossclaim, or other dispute relating to,
involving, or resulting from this Agreement or the transactions contemplated by this Agreement
will be resolved exclusively in the state or federal courts located in Miami-dade County, Florida,
and each party hereby waives the right to object to any such forum on any grounds. If any
provision or application of this Agreement is held unlawful or unenforceable in any respect, such
illegality or unenforceability shall not affect other provisions or applications which can be given
effect and this Agreement shall be construed as if the unlawful or unenforceable provision or
application had never been contained herein or prescribed hereby. All representations and
warranties contained in this Agreement shall survive the execution, delivery, and performance of
this Agreement and the creation and payment of the Obligations.

10. Notices. Any and all notices, designations, consents, offers, acceptances, or any
other communication provided for herein shall be given in writing and shall be deemed
given (a)upon delivery, if delivered in person, (b) upon response, if by email to the email address
known to be associated with such notice recipient and which email is confirmed or responded to
by such receiving party, or (c) five (5) days following deposit with the United States Postal
Service by registered or certified mail, with proper postage, which shall be addressed as follows:
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If to Obligee: Scot Strems
scot@stremslaw.com

If to Obligor: The Property Advocates, Firm, P.A.
2525 Ponce de Leon Blvd., #600
Coral Gables, Florida 33134
Attention: Hunter Patterson

or to such other address and/or email address and/or to the attention of such other person as the
recipient party has specified by written notice given to each other party five (5) days prior to the
effectiveness of such change.

11. Assi2nment. This Agreement may be assigned by Obligee without the consent of
Obligor; provided however, this Agreement may not be assigned by Obligor without the prior
written consent of Obligee, or its successors or assignees.

12. Termination. This Agreement and the Security Interest shall terminate when the
Note is satisfied or paid in full (whether by conversion, payment, or otherwise). Upon such
termination, Obligee shall execute and deliver to the Obligor all UCC termination statements and
similar documents which the Obligor shall reasonably request to evidence such termination.

13. Counterparts. This Agreement may be executed in several counterparts with the
same effect as if the signature on each such counterpart were on the same instrument. A signed
copy, including by DocuSign or other electronic signature, of this Agreement delivered by
facsimile, e-mail, or other means of electronic transmission shall be deemed to have the same
legal effect as delivery of an original signed copy of this Agreement.

[Signatures on following page]
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IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

OBLIGEE:

SCOT STREMS

OBLIGOR:

THE PROPERTY ADVOCATES, P.A.,
a Florida professional service corporation

By:

________________________

Hunter Patterson, its President

6344474_i
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IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

6344474_i

OBLICEE:

SCOT STREMS

OBLIGOR:

Hunter Patterson,

[Signature Page to Security Agreement]





EXHIBIT “C”

Irrevocable Stock Power

See attached.





IRREVOCABLE STOCK POWER
(Assignment separate from stock certificate)

For good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, SCOT STREMS (“Assignor”) hereby sells, assigns and transfers unto THE
PROPERTY ADVOCATES, P.A. f/k/a The Strems Law Firm, P.A., a Florida professional
service corporation (“Assignee”), one hundred percent (100%) of the issued and outstanding
shares of common stock of Assignee, constituting all of the shares of stock of Assignee owned by
Assignor, standing in the name of Assignor on the books of Assignee and does hereby irrevocably
constitute and appoint any authorized officer of Assignee as Assignor’s true and lawful attorney
to transfer the said shares of stock on the books of Assignee, with full power of substitution in the
premises.

Effective as of July 9, 2020.

ASSIGNOR:

(r*

SCOT STREMS

63443541





EXHIBIT “D”

Stock Escrow Agreement

See attached.





STOCK ESCROW AGREEMENT

THIS STOCK ESCROW AGREEMENT (this “Agrcement”) effective as of July 9, 2020,
by and among THE PROPERTY ADVOCATES, P.A. f/k/a The Strems Law Firm, P.A., a
Florida professional service corporation (the “Corporation”), SCOT STREMS (the
“Stockholder”), and MARK KAMILAR (“Escrow Agent”).

RECITALS

WHEREAS, the Corporation has redeemed all of the shares of stock of the Corporation
owned by the Stockholder (the “Redeemed Shares”) pursuant to that certain Redemption
Agreement by and between the Corporation and the Stockholder, dated as of the date hereof (the
“Redemption A2reement”);

WHEREAS, the Corporation has executed and delivered to the Stockholder that certain
Promissory Note, dated as of the date hereof, in the principal amount of Forty Million Dollars
($40,000,000.00) (the “Note”) to fund the purchase price pursuant to the Redemption Agreement;
and

WHEREAS, to secure the payment of the Note to the Stockholder, the Corporation granted
to the Stockholder a security interest in and to, among other assets, the Redeemed Shares by
delivery of certificates evidencing such Redeemed Shares to the Escrow Agent pursuant to the
terms of the Redemption Agreement and the terms of this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained
in the Note and herein, the parties hereto, intending to be legally bound, agree as follows:

1. Recitals. The foregoing recitals are true and correct and are incorporated herein by
this reference.

2. Escrow A2ent. The Stockholder and the Corporation do hereby appoint and
designate MARK KAMILAR as the Escrow Agent under this Agreement, and Escrow Agent
hereby accepts its appointment.

3. Deposit of Shares. The Corporation hereby pledges and deposits with Escrow Agent
for the benefit of the Stockholder, and Escrow Agent hereby acknowledges receipt of negotiable
stock certificates, endorsed in blank, evidencing the Redeemed Shares.

4. Terms. Escrow Agent will hold the Redeemed Shares in its possession until
authorized hereunder to deliver same upon the happening of the following events:

(a) Upon the Corporation making all the payments provided for under the Note
executed by the Corporation, Escrow Agent shall deliver the Redeemed Shares to the Corporation,
duly endorsed for transfer and free and clear of any security interest of Stockholder therein. As
evidence of such payments, Escrow Agent may, but shall not be required, to rely conclusively





upon either (i) a written notification to such effect by the Stockholder, or (ii) the exhibition by the
Corporation of canceled checks or written receipts evidencing full payment of the amounts due.
The parties acknowledge that no periodic distribution of the Redeemed Shares to the Corporation
is intended.

(b) Upon the occurrence of any of the events of default listed below, the
Stockholder shall deliver to Escrow Agent, within ten (10) days after any such default, a written
notice indicating the nature of such default (the “Default Notice”) which shall contain (I) an
affidavit, sworn to by such representative, stating that the Corporation has defaulted, with specific
reference to the date or dates of default; and (ii) direction to Escrow Agent to (A) sell all or
whatever portion of the Redeemed Shares as is necessary and required in order to satisfy the unpaid
principal amount, together with accrued interest to the date of payment, if any, due under the Note,
or (B) to release and return the Redeemed Shares to the Stockholder; provided, however, that the
foregoing shall be applicable only if the Stockholder is currently eligible to practice law in the
State of Florida as determined by The Florida Bar.

(c) Upon receipt by Escrow Agent of the Default Notice, Escrow Agent shall
forthwith notify the Corporation of such receipt. If the Corporation claims that no such default has
occurred and the event of default set forth in the Default Notice is the nonpayment of amounts due
under the Note, the Corporation must, within ten (10) days after receipt of such notice from Escrow
Agent, exhibit to Escrow Agent canceled checks or written receipts evidencing payment of such
alleged defaulted payments. If no controverting affidavit or other evidence of payment is received
by Escrow Agent from the Corporation within such ten (10) day period and if the Stockholder has
complied with all the requirements set forth herein, Escrow Agent shall sell or return, as applicable,
all or whatever portion of Redeemed Shares in accordance with and pursuant to the direction given
by such legal representative in the Default Notice to Escrow Agent. If the event of default set forth
in the Default Notice is a default other than the nonpayment of amounts due under the Note, the
Corporation shall, within the same ten (10) day period set forth above, exhibit to Escrow Agent
evidence or an affidavit controverting the allegation of default.

(d) Upon Escrow Agent being directed by the Stockholder or his legal
representative to sell or return, as applicable, all or any portion of the Redeemed Shares pursuant
to the terms of this Section 4, the Corporation hereby agrees to execute and deliver any and all
documents that Escrow Agent may request in order to empower it to take possession of and to sell
or return, as applicable, such shares. In the event of a sale, upon receiving these documents, Escrow
Agent shall undertake with all due deliberate speed to sell all or a portion of the Redeemed Shares
at a public or private sale or sales, pursuant to the provisions of Chapter 679, Florida Statutes, then
in effect. After paying the expenses of the sale or sales, Escrow Agent shall apply the proceeds of
the sale or sales to the payment of the unpaid principal balance due under the Note, together with
all interest accrued thereon to date of the payment. If such proceeds are sufficient to fully discharge
and satisfy the Note, any excess sales proceeds shall be delivered to the Corporation. If all of the
Redeemed Shares have been sold by Escrow Agent and the proceeds from the sales are insufficient
to fully pay the principal amount and the accrued interest due under the Note, the Corporation shall
remain liable to the Stockholder for any unpaid sum remaining due under the Note.
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5. Events of Default. Upon the occurrence of any of the events listed below, the
Stockholder shall be entitled to exercise all of the rights set forth above:

(a) The Corporation’s failure to make timely payments of any amounts due under
the Note.

(b) The sale, disposition, or other transfer of twenty-five percent (25%) or more
of the the equity of the Corporation.

(c) The sale, disposition, or other transfer of fifty percent (50%) or more of the
assets of the corporation, by book value.

(d) The insolvency of the Corporation, or the inability of the Corporation to pay
its debts as they mature, the appointment of a receiver of its assets, or the institution of any
voluntary or involuntary proceeding under any bankruptcy or insolvency law relating to debtors
for the readjustment or relief of any indebtedness of the Corporation, whether as a reorganization,
composition, extension or otherwise.

(e) The Corporation’s failure to observe or perform any obligation, covenant,
term or provision, required to be observed or performed by the Corporation when, and in the
manner required, pursuant to the Note, Redemption Agreement, Security Agreement, this
Agreement, or the Shareholders Agreement of the Corporation, effective as of July 9, 2020, by and
among the Corporation and the Shareholders thereto (the “Shareholders A2reement” and,
together with the Note, Redemption Agreement, Security Agreement, and this Agreement,
collectively, the “Transaction Documents”).

(e) The liquidation, dissolution, or merger of the Corporation.

6. Voting Rights. During the term of this Agreement and provided that the Corporation
shall not be in default under the Transaction Documents, the Corporation shall be the beneficial
owner of and exercise and enjoy all rights and incidents of ownership with respect to the Redeemed
Shares, including the right to vote such shares.

7. Termination of Escrow. When satisfactory proof has been presented to Escrow
Agent that all installments of the purchase price have been paid, the Escrow Agent shall deliver to
Corporation the Redeemed Shares in its possession, and all obligations between the Stockholder,
the Corporation, and Escrow Agent shall thereupon cease.

8. Duties and Liability of Escrow Agent. Escrow Agent shall be obligated only for
the performance of such duties as are specifically set forth herein and may rely and shall be
protected in acting or refraining from action on any instrument or signature believed by it to be
genuine and to have been signed or presented by the proper party or parties duly authorized to do
so. Escrow Agent shall have no responsibility for the contents of any writing contemplated herein
and may rely without liability upon the contents thereof. Escrow Agent shall not be liable for any
obligation taken or omitted by it in good faith and believed by it to be authorized hereby, nor for
action taken or omitted by it in accordance with advice of counsel, and shall not be liable for any
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mistake of fact or error of judgment or for any acts or omissions of any kind unless caused by
willful misconduct or gross negligence. Each party agrees to indemnify Escrow Agent and hold it
harmless against any and all liabilities incurred by it hereunder as a consequence of such party’s
action, and the parties agree jointly to indemnify Escrow Agent and hold it harmless against any
and all liabilities incurred by it hereunder which arc not a consequence of any party’s action, except
in either case for Escrow Agent’s own willful misconduct or gross negligence. It is agreed that the
duties of Escrow Agent are only such as are herein specifically provided being purely ministerial
in nature.

9. Escrow Expenses. Escrow Agent hereby waives all fees for its services under this
Agreement. The Corporation and the Stockholder agree to reimburse Escrow Agent for all
reasonable expenses, disbursements and advances incurred or made by Escrow Agent in
performance of its duties hereunder (including reasonable fees, expenses and disbursements of its
counsel).

10. Dispute. It is understood and agreed that if any dispute arises with respect to the
delivery and/or ownership or right of possession of the Redeemed Shares, or the facts upon which
such determinations are based, or the duties of Escrow Agent hereunder, Escrow Agent, at its sole
option, is authorized and directed to elect to either:

(a) retain in its possession, without liability to anyone, all or any part of the
Redeemed Shares until such dispute shall have been settled, either by mutual agreement of the
parties concerned (evidenced by appropriate instructions in writing to Escrow Agent, signed by all
of the parties) or by binding arbitration, or by a final order, decree, or judgment of a court of
competent jurisdiction in the State of Florida (the time for appeal having expired and no appeal
having been perfected), all costs and expenses of which shall be paid by the parties, but Escrow
Agent shall be under no duty whatsoever to institute or defend any such proceedings; or

(b) commence an action in the nature of an interpleader and seek to deposit the
Redeemed Shares in the county in which the Corporation maintains a principal place of business,
and the remaining parties hereto shall be thereupon permitted to pursue their remedies and claims,
and resolve their disputes, in such court.

11. Expenses. In the event the performance of the conditions of this Agreement shall be
subject to litigation, the prevailing party shall be entitled to receive from the other party such
attorneys’ fees, expenses and other costs that may be incurred by the prevailing party, or, by the
Escrow Agent in connection with the administration of the provisions of this Agreement.

12. Counterparts. This Agreement may be executed in several counterparts with the
same effect as if the signature on each such counterpart were on the same instrument. A signed
copy, including by DocuSign or other electronic signature, of this Agreement delivered by
facsimile, e-mail, or other means of electronic transmission shall be deemed to have the same legal
effect as delivery of an original signed copy of this Agreement.

13. Miscellaneous. This Agreement can be waived, modified, amended, terminated or
discharged only explicitly in a writing signed by the parties hereto. This Agreement shall be
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binding upon and inure to the benefit of the Corporation and the Stockholder and their respective
participants, successors, and permitted assigns and shall take effect when signed by the
Corporation and the Stockholder. All questions concerning the construction, validity, enforcement
and interpretation of this Agreement shall be governed by and construed and enforced in
accordance with the internal laws of the State of Florida, without regard to the principles of
conflicts of law thereof. Each party agrees that any action, proceeding, counterclaim, crossclaim,
or other dispute relating to, involving, or resulting from this Agreement or the transactions
contemplated by this Agreement will be resolved exclusively in the state or federal courts located
in Miami-Dade County, Florida, and each party hereby waives the right to object to any such forum
on any grounds. If any provision or application of this Agreement is held unlawful or
unenforceable in any respect, such illegality or unenforceability shall not affect other provisions
or applications which can be given effect and this Agreement shall be construed as if the unlawful
or unenforceable provision or application had never been contained herein or prescribed hereby.

14. Elibilitv to Practice. Notwithstanding anything else herein to the contrary and,
pursuant to the Redemption Agreement, if the Stockholder is cleared and eligible to practice law
in the State of Florida by the Florida Bar at any time during which the Note is oustanding, such
Redeemed Shares held by Escrow Agent pursuant to this Agreement that have not been paid for
by the Corporation shall, at the option of the Stockholder, be released by Escrow Agent and
delivered to the Stockholder and the remaining balance on the Note corresponding thereto shall be
extinguished without further liability thereunder by the Corporation.

[Signature Page FollowsJ
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IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

STOCKHOLDER:

/
/‘ -

scpt STREMS

CORPORATION:

THE PROPERTY ADVOCATES, P.A.,
a Florida professional service corporation

By:

_______________________

Hunter Patterson, its President

ESCROW AGENT:

MARK KAMILAR

63452561

[Signature Page to Stock Escrow Agreement]





IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

6345256_i

STOCKHOLDER:

SCOT STREMS

CORPORATION:

THE PROPERTY ADVOCATES, P.A.,
a Florida

By:

ESCROW AGENT:

MARK KAMILAR

[Signature Page to Stock Escrow Agreement]





IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

STOCKHOLDER:

SCOT STREMS

CORPORATION:

THE PROPERTY ADVOCATES, P.A.,
a Florida professional service corporation

By:

_______________________

Hunter Patterson, its President

ESCROW AGENT:

MARK KAMILAR

6345256_I

[Signature Page to Stock Escrow Agreement]
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PROMISSORY NOTE

$40,000,000.00 Miami-Dade County, Florida
July 9, 2020

FOR VALUE RECEIVED, the undersigned, THE PROPERTY ADVOCATES, P.A.
f/kla The Strems Law Firm, P.A., a Florida professional service corporation (“ObIior”),
promises to pay to the order of SCOT STREMS (“Holder”) at such places as Holder may from
time to time designate, the principal sum of Forty Million Dollars ($40,000,000.00) with interest
at an annual rate of forty-five hundredths percent (0.45%) compounded annually.

This Note is executed and delivered in connection with Obligor’s purchase from Holder
of one hundred percent (100%) of the issued and outstanding shares of stock of Obligor owned
by Holder pursuant to that certain Redemption Agreement, dated even date herewith, by and
between Obligor and Holder (the “Redemption Agreement”). The repayment of this Note is
secured by the Collateral, as defined in that certain Security Agreement, dated even date
herewith, by and between Holder and Obligor (“Security Agreement”), the terms of which are
incorporated herein by this reference. Any failure to comply with the terms of said Security
Agreement shall constitute a default under this Note.

Semi-annual payments in the amount of two million dollars ($2,000,000.00), shall be due
and payable, on December 3 1 and June 30 of each year, including for the current year. The
entire principal balance plus any accrued interest shall be due and payable on July 1, 2030 (the
“Maturity Date”). In the event Obligor cannot make such annual payments to Obligee, Obligee,
in its sole and absolute discretion, has the option to extend the Maturity Date.

This Note may be prepaid only with the express prior written consent of Holder.

In the event (i) Obligor shall default on any installment payment of principal or interest
under this Note when the same is due and payable, which default is not cured within ten (10)
days following written notice of such default is provided by Holder, (ii) Obligor shall make an
assignment for the benefit of creditors, or (iii) Obligor shall admit in writing its inability to pay
its debts as they become due or shall file a voluntary petition in bankruptcy or shall be
adjudicated bankrupt, then upon the occurrence of any such events, the total unpaid principal and
accrued interest due under this Note may be declared immediately due and payable at the option
of Holder. Failure to exercise this option shall not constitute a waiver of the right to exercise the
same at a later time for any subsequent default. In the event of default in the payment of this
Note, and if the same is placed in the hands of any attorney for collection, Obligor hereby agrees
to pay all costs of collection, including reasonable attorneys’ fees and costs.

Obligor waives presentment for payment, demand, protest and notice of demand, protest
and nonpayment, and consents to any and all renewals, extensions or modifications which may
be made by Holder as to the time of payment of this Note, from time to time, and further agrees
that any security for this Note or any portion of such security may be from time to time modified
or released in whole or in part without affecting the liability of any party liable for the payment
of this Note. Holder shall at all times have the right to proceed against any obligor of, and any





portion of any security for, this Note in any order and in any manner as Holder may choose, and
without waiving rights with respect to any other obligor or security, as the case may be. Obligor
also waives any right to direct the application of any payments or collateral proceeds received by
Holder.

Any amounts due hereunder not paid when due shall bear interest at the lesser of eighteen
percent (18%) per annum, or the maximum interest rate allowed by the law of the State of
Florida. This Note shall be governed by and controlled by the laws of the State of Florida.
Obligor and Holder agree that exclusive venue shall be in the courts of Miami-Dade County,
Florida for all disputes arising out of this Note. Obligor and Holder each hereby consent to the
jurisdiction of such courts, agree to accept service of process by mail, and hereby waive any
jurisdictional or venue defenses otherwise available to them. If any provision of this Note or
application hereof to any person or circumstance which, for any reason and to any extent, is
invalid or unenforceable, neither the remainder of this Note nor the application of such provision
to any other person or circumstance shall be affected by it, but rather the same shall be enforced
to the fullest extent permitted by law.

OBLIGOR AND HOLDER HEREBY KNOWINGLY, VOLUNTARILY AND
INTENTIONALLY WAIVE THE RIGHT EITHER MAY HAVE TO A TRIAL BY JURY IN
RESPECT OF ANY LITIGATION BASED HEREON OR ARISING OUT OF, UNDER OR IN
CONNECTION WITH THIS NOTE AND ANY AGREEMENT CONTEMPLATED TO BE
EXECUTED IN CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE
OF DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF
EITHER PARTY. THIS PROVISION IS A MATERIAL INDUCEMENT FOR HOLDER
ENTERING INTO THIS NOTE.

jSignature Page Follows]
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IN WITNESS WHEREOF, the undersigned has executed this Note as of the date first
written above.

OBLIGOR:

THE PROPERTY ADVOCATES, P
a Florida

By

6345532_I

its President

[Signature Page to Promissory Note]
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT (this “Agreement”) is effective as of the 9th day of
July, 2020 (the “Effective Date”), by and between SCOT STREMS (the “Obligee”) and THE
PROPERTY ADVOCATES, P.A. f/k/a The Strems Law Firm, P.A., a Florida professional
service corporation (the “Oblior”).

RECITALS

WHEREAS, Obligor has redeemed all of the shares of stock of Obligor owned by
Obligee pursuant to that certain Redemption Agreement by and between Obligor and Obligee,
dated as of the date hereof (the “Redemption Agreement”);

WHEREAS, Obligor has executed and delivered to Obligee that certain Promissory
Note, dated as of the date hereof, in the principal amount of Forty Million Dollars
($40,000,000.00) (the “Note”) in order to fund the purchase price pursuant to the Redemption
Agreement; and

WHEREAS, the Note provides that it is secured by a security interest in the Collateral
(as that term is defined below).

NOW, THEREFORE, in consideration of the mutual covenants and agreements
contained in the Note and herein, the parties hereto, intending to be legally bound, agree as
follows:

1. Incorporation of Recitals. The recitals set forth above are true and correct and
are hereby incorporated by reference.

2. Definitions. The following terms shall have the meanings set forth below:

“Collateral” means (i) all instruments (including promissory notes), documents
(whether tangible or electronic), accounts, including accounts receivable, chattel paper (whether
tangible or electronic), money, deposit accounts, commercial tort claims, if any, and all other
investment property, supporting obligations, and other contracts rights or rights to the payment
of money, insurance claims and proceeds, tort claims, software, general intangibles, including all
payment intangibles, copyrights, trademarks, patents, tradenames, tax refunds, company records
(paper and electronic), and proceeds of or from or on any of the foregoing; and (ii) one hundred
percent (100%) of the issued and outstanding shares of stock of Obligor transferred to Obligor by
Obligee pursuant to the Redemption Agreement, in whatever form now or in the future, wherever
located, and any and all proceeds therefrom.

“Event of Default” has the meaning given in Section 6 below.

“Obligations” has the meaning given in Section 3.1 below.

“Security Interest” has the meaning given in Section 3.2 below.





“UCC” means the Uniform Commercial Code as adopted in the State of Florida
and in effect from time to time.

3. Security for Obligations.

3.1 Obligations. This Agreement secures, and the Collateral is collateral
security for, the prompt payment or performance in full when due, all obligations and liabilities
of every nature of Obligor now or hereafter existing under or arising out of the Note and this
Agreement and all extensions or renewals thereof, whether for principal, fees, or expenses
thereunder (all such obligations of Obligor being the “Obligations”).

3.2 Grant. As security for the payment of the Obligations, Obligor hereby
grants to Obligee, its successors and its assigns, for the benefit of Obligee, its successors and its
assigns, a security interest in the Collateral (the “Security Interest”). Without limiting the
foregoing, Obligee is hereby authorized to file one or more financing statements, continuation
statements, or other documents for the purpose of perfecting, confirming, continuing, enforcing,
or protecting the Security Interest, naming the Obligor as debtor, and Obligee, its successors and
assigns, as secured party.

3.3 Additional Collateral. If Obligor shall at any time after the date hereof (a)
obtain any rights to any additional Collateral or (b) become entitled to the benefit of any
additional Collateral, the provisions hereof shall automatically apply thereto and any such item
shall automatically constitute Collateral as if such would have constituted Collateral at the time
of execution hereof and be subject to the Security Interest created by this Agreement without
further action by any party.

4. Representations and Warranties. Obligor represents and warrants as follows:

4.1 Legal Name. Obligor’s exact legal name is as set forth in the first
paragraph of this Agreement. Obligor shall not change its legal name or its form of organization
without fifteen (15) days’ prior written notice to Obligee.

4.2 Authority. Obligor has the requisite power and authority to grant to
Obligee the Security Interest in such Collateral pursuant hereto and to execute, deliver, and
perform its obligations in accordance with the terms of this Agreement, without the consent or
approval of any other person other than any consent or approval which has been obtained.

4.3 Validity of Security Interest. The Security Interest constitutes a valid and
legal security interest in all of the Collateral for payment and performance of the Obligations.

5. Covenants and Agreements. Obligor covenants and agrees as follows:

5.1 Restrictions. Obligor agrees that until the Note shall have been satisfied in
full (whether by conversion, payment, or otherwise), Obligor shall not, without Obligee’s prior
consent, assign, transfer, encumber, or otherwise dispose of the Collateral, or any interest
therein, except in the ordinary course of Obligor’s business.
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5.2 Maintenance. Obligor shall at all times maintain and keep, or cause to be
maintained and kept, the Collateral. Obligor shall perform all acts and execute all documents
reasonably requested by the Obligee at any time to evidence, perfect, maintain, record, and
enforce the Obligee’s interest in the Collateral in furtherance of the provisions of this
Agreement.

5.3 Use and Disposition of Collateral. Obligor shall not make or permit to be
made any assignment, pledge, or hypothecation of the Collateral, except as permitted by
Section 5.1 above, or grant any security interest in the Collateral, except for the Security Interest.
Obligor shall not make or permit to be made any transfer of any Collateral, except as permitted
by Section 5.1 above, and Obligor shall remain at all times in possession of the Collateral owned
by it other than transfers to the Obligee pursuant to the provisions hereof and as otherwise
provided in this Agreement.

5.4 Further Assurances. Obligor agrees to execute, acknowledge, deliver, and
cause to be duly filed all such further instruments and documents and take all such actions as
Obligee may from time to time reasonably request for the assuring and preserving of the Security
Interest and the rights and remedies created hereby.

6. Events of Default. Each of the following occurrences shall constitute an event of
default under this Agreement (herein called “Event of Default”):

6.1 The occurrence of any Event of Default as defined by the Note;

6.2 Obligor fails to observe or materially perform any material covenant or
agreement contained in this Agreement, which failure is not cured within fifteen (15) days after
written notice of such default is sent by Obligee, provided that if the default is such that it can be
corrected, but not within such fifteen (15) days, it will not constitute an Event of Default if
Obligor takes corrective action upon such notice and diligently pursues such cure until the
default is corrected;

6.3 there is any levy, seizure, or attachment of all or any material portion of
the Collateral, other than as set forth in this Agreement; or

6.4 any of the representations or warranties contained in Section 4 shall prove
to have been incorrect in any material respect when made.

7. Remedies. Upon the occurrence of an Event of Default and at any time thereafter
while the Event of Default is continuing, unless Obligee otherwise agrees, Obligee may, at its
option, declare all Obligations secured hereby immediately due and payable without demand or
notice of any kind, and the same thereupon shall immediately become and be due and payable
without demand or notice. Obligee shall have and may exercise from time to time any and all
rights and remedies of a secured party under the Uniform Commercial Code and any and all
rights and remedies available to it under any other applicable law. Obligor shall promptly pay all
costs of Obligee of collection of any and all the Obligations, and enforcement of rights
hereunder, including reasonable attorneys’ fees and legal expenses. Obligee will give Obligor
reasonable notice of the time and place of any public sale thereof or of the time after which any
private sale or any other intended disposition thereof is to be made. The requirements of
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reasonable notice shall be met if such notice is mailed, postage prepaid, to Obligor at the address
provided in Section 10, or at any other address shown on the records of Obligee, at least five (5)
days before the time of the sale or disposition. Expenses of retaking, holding, preparing for sale,
selling, or the like, shall include Obligee’s reasonable attorneys’ fees and legal expenses. Upon
disposition of any Collateral after the occurrence of any default hereunder, Obligor shall be and
remain liable for any deficiency; and Obligee shall account to Obligor for any surplus, but
Obligee shall have the right to apply all or any part of such surplus, or to hold the same as a
reserve, against all or any of the Obligations, regardless of whether they, or any of them, are then
due, and in such order of application as Obligee may from time to time elect.

8. No Waiver and Cumulative Remedies. Obligee shall not by any act (except by a
written instrument delivered pursuant to Section 10), delay, indulgence, omission, or otherwise,
be deemed to have waived any right or remedy hereunder or to have acquiesced in any Event of
Default. No failure on the part of Obligee to exercise, no course of dealing with respect to, and
no delay on the part of Obligee in exercising, any right, power, or remedy hereunder shall
operate as a waiver thereof; nor shall any single or partial exercise of any such right, power,
privilege or remedy hereunder preclude any other or further exercise thereof or the exercise of
any other right, power, privilege or remedy; nor shall Obligee be required to look first to, enforce
or exhaust any other security, collateral, or guaranties. All rights and remedies herein provided
are cumulative and are not exclusive of any rights or remedies provided by law.

9. Miscellaneous. This Agreement can be waived, modified, amended, terminated
or discharged, and the Security Interest can be released, only explicitly in a writing signed by the
party against whom such waiver, modification, amendment, termination, discharge or release is
sought to be enforced. This Agreement shall be binding upon and inure to the benefit of Obligor
and the Obligee and their respective participants, successors, and permitted assigns and shall take
effect when signed by Obligor and Obligee, and Obligor waives notice of Obligee’s acceptance
hereof. All questions concerning the construction, validity, enforcement and interpretation of this
Agreement shall be governed by and construed and enforced in accordance with the internal laws
of the State of Florida, without regard to the principles of conflicts of law thereof. Each party
agrees that any action, proceeding, counterclaim, crossclaim, or other dispute relating to,
involving, or resulting from this Agreement or the transactions contemplated by this Agreement
will be resolved exclusively in the state or federal courts located in Miami-dade County, Florida,
and each party hereby waives the right to object to any such forum on any grounds. If any
provision or application of this Agreement is held unlawful or unenforceable in any respect, such
illegality or unenforceability shall not affect other provisions or applications which can be given
effect and this Agreement shall be construed as if the unlawful or unenforceable provision or
application had never been contained herein or prescribed hereby. All representations and
warranties contained in this Agreement shall survive the execution, delivery, and performance of
this Agreement and the creation and payment of the Obligations.

10. Notices. Any and all notices, designations, consents, offers, acceptances, or any
other communication provided for herein shall be given in writing and shall be deemed
given (a)upon delivery, if delivered in person, (b) upon response, if by email to the email address
known to be associated with such notice recipient and which email is confirmed or responded to
by such receiving party, or (c) five (5) days following deposit with the United States Postal
Service by registered or certified mail, with proper postage, which shall be addressed as follows:
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If to Obligee: Scot Strems
scot@stremslaw.com

If to Obligor: The Property Advocates, Firm, P.A.
2525 Ponce de Leon Blvd., #600
Coral Gables, Florida 33134
Attention: Hunter Patterson

or to such other address and/or email address and/or to the attention of such other person as the
recipient party has specified by written notice given to each other party five (5) days prior to the
effectiveness of such change.

11. Assi2nment. This Agreement may be assigned by Obligee without the consent of
Obligor; provided however, this Agreement may not be assigned by Obligor without the prior
written consent of Obligee, or its successors or assignees.

12. Termination. This Agreement and the Security Interest shall terminate when the
Note is satisfied or paid in full (whether by conversion, payment, or otherwise). Upon such
termination, Obligee shall execute and deliver to the Obligor all UCC termination statements and
similar documents which the Obligor shall reasonably request to evidence such termination.

13. Counterparts. This Agreement may be executed in several counterparts with the
same effect as if the signature on each such counterpart were on the same instrument. A signed
copy, including by DocuSign or other electronic signature, of this Agreement delivered by
facsimile, e-mail, or other means of electronic transmission shall be deemed to have the same
legal effect as delivery of an original signed copy of this Agreement.

[Signatures on following page]
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IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

OBLIGEE:

SCOT STREMS

OBLIGOR:

THE PROPERTY ADVOCATES, P.A.,
a Florida professional service corporation

By:

________________________

Hunter Patterson, its President

6344474_i

[Signature Page to Security Agreement]





IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

6344474_i

OBLICEE:

SCOT STREMS

OBLIGOR:

Hunter Patterson,

[Signature Page to Security Agreement]
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STOCK ESCROW AGREEMENT

THIS STOCK ESCROW AGREEMENT (this “Agrcement”) effective as of July 9, 2020,
by and among THE PROPERTY ADVOCATES, P.A. f/k/a The Strems Law Firm, P.A., a
Florida professional service corporation (the “Corporation”), SCOT STREMS (the
“Stockholder”), and MARK KAMILAR (“Escrow Agent”).

RECITALS

WHEREAS, the Corporation has redeemed all of the shares of stock of the Corporation
owned by the Stockholder (the “Redeemed Shares”) pursuant to that certain Redemption
Agreement by and between the Corporation and the Stockholder, dated as of the date hereof (the
“Redemption A2reement”);

WHEREAS, the Corporation has executed and delivered to the Stockholder that certain
Promissory Note, dated as of the date hereof, in the principal amount of Forty Million Dollars
($40,000,000.00) (the “Note”) to fund the purchase price pursuant to the Redemption Agreement;
and

WHEREAS, to secure the payment of the Note to the Stockholder, the Corporation granted
to the Stockholder a security interest in and to, among other assets, the Redeemed Shares by
delivery of certificates evidencing such Redeemed Shares to the Escrow Agent pursuant to the
terms of the Redemption Agreement and the terms of this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained
in the Note and herein, the parties hereto, intending to be legally bound, agree as follows:

1. Recitals. The foregoing recitals are true and correct and are incorporated herein by
this reference.

2. Escrow A2ent. The Stockholder and the Corporation do hereby appoint and
designate MARK KAMILAR as the Escrow Agent under this Agreement, and Escrow Agent
hereby accepts its appointment.

3. Deposit of Shares. The Corporation hereby pledges and deposits with Escrow Agent
for the benefit of the Stockholder, and Escrow Agent hereby acknowledges receipt of negotiable
stock certificates, endorsed in blank, evidencing the Redeemed Shares.

4. Terms. Escrow Agent will hold the Redeemed Shares in its possession until
authorized hereunder to deliver same upon the happening of the following events:

(a) Upon the Corporation making all the payments provided for under the Note
executed by the Corporation, Escrow Agent shall deliver the Redeemed Shares to the Corporation,
duly endorsed for transfer and free and clear of any security interest of Stockholder therein. As
evidence of such payments, Escrow Agent may, but shall not be required, to rely conclusively





upon either (i) a written notification to such effect by the Stockholder, or (ii) the exhibition by the
Corporation of canceled checks or written receipts evidencing full payment of the amounts due.
The parties acknowledge that no periodic distribution of the Redeemed Shares to the Corporation
is intended.

(b) Upon the occurrence of any of the events of default listed below, the
Stockholder shall deliver to Escrow Agent, within ten (10) days after any such default, a written
notice indicating the nature of such default (the “Default Notice”) which shall contain (I) an
affidavit, sworn to by such representative, stating that the Corporation has defaulted, with specific
reference to the date or dates of default; and (ii) direction to Escrow Agent to (A) sell all or
whatever portion of the Redeemed Shares as is necessary and required in order to satisfy the unpaid
principal amount, together with accrued interest to the date of payment, if any, due under the Note,
or (B) to release and return the Redeemed Shares to the Stockholder; provided, however, that the
foregoing shall be applicable only if the Stockholder is currently eligible to practice law in the
State of Florida as determined by The Florida Bar.

(c) Upon receipt by Escrow Agent of the Default Notice, Escrow Agent shall
forthwith notify the Corporation of such receipt. If the Corporation claims that no such default has
occurred and the event of default set forth in the Default Notice is the nonpayment of amounts due
under the Note, the Corporation must, within ten (10) days after receipt of such notice from Escrow
Agent, exhibit to Escrow Agent canceled checks or written receipts evidencing payment of such
alleged defaulted payments. If no controverting affidavit or other evidence of payment is received
by Escrow Agent from the Corporation within such ten (10) day period and if the Stockholder has
complied with all the requirements set forth herein, Escrow Agent shall sell or return, as applicable,
all or whatever portion of Redeemed Shares in accordance with and pursuant to the direction given
by such legal representative in the Default Notice to Escrow Agent. If the event of default set forth
in the Default Notice is a default other than the nonpayment of amounts due under the Note, the
Corporation shall, within the same ten (10) day period set forth above, exhibit to Escrow Agent
evidence or an affidavit controverting the allegation of default.

(d) Upon Escrow Agent being directed by the Stockholder or his legal
representative to sell or return, as applicable, all or any portion of the Redeemed Shares pursuant
to the terms of this Section 4, the Corporation hereby agrees to execute and deliver any and all
documents that Escrow Agent may request in order to empower it to take possession of and to sell
or return, as applicable, such shares. In the event of a sale, upon receiving these documents, Escrow
Agent shall undertake with all due deliberate speed to sell all or a portion of the Redeemed Shares
at a public or private sale or sales, pursuant to the provisions of Chapter 679, Florida Statutes, then
in effect. After paying the expenses of the sale or sales, Escrow Agent shall apply the proceeds of
the sale or sales to the payment of the unpaid principal balance due under the Note, together with
all interest accrued thereon to date of the payment. If such proceeds are sufficient to fully discharge
and satisfy the Note, any excess sales proceeds shall be delivered to the Corporation. If all of the
Redeemed Shares have been sold by Escrow Agent and the proceeds from the sales are insufficient
to fully pay the principal amount and the accrued interest due under the Note, the Corporation shall
remain liable to the Stockholder for any unpaid sum remaining due under the Note.
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5. Events of Default. Upon the occurrence of any of the events listed below, the
Stockholder shall be entitled to exercise all of the rights set forth above:

(a) The Corporation’s failure to make timely payments of any amounts due under
the Note.

(b) The sale, disposition, or other transfer of twenty-five percent (25%) or more
of the the equity of the Corporation.

(c) The sale, disposition, or other transfer of fifty percent (50%) or more of the
assets of the corporation, by book value.

(d) The insolvency of the Corporation, or the inability of the Corporation to pay
its debts as they mature, the appointment of a receiver of its assets, or the institution of any
voluntary or involuntary proceeding under any bankruptcy or insolvency law relating to debtors
for the readjustment or relief of any indebtedness of the Corporation, whether as a reorganization,
composition, extension or otherwise.

(e) The Corporation’s failure to observe or perform any obligation, covenant,
term or provision, required to be observed or performed by the Corporation when, and in the
manner required, pursuant to the Note, Redemption Agreement, Security Agreement, this
Agreement, or the Shareholders Agreement of the Corporation, effective as of July 9, 2020, by and
among the Corporation and the Shareholders thereto (the “Shareholders A2reement” and,
together with the Note, Redemption Agreement, Security Agreement, and this Agreement,
collectively, the “Transaction Documents”).

(e) The liquidation, dissolution, or merger of the Corporation.

6. Voting Rights. During the term of this Agreement and provided that the Corporation
shall not be in default under the Transaction Documents, the Corporation shall be the beneficial
owner of and exercise and enjoy all rights and incidents of ownership with respect to the Redeemed
Shares, including the right to vote such shares.

7. Termination of Escrow. When satisfactory proof has been presented to Escrow
Agent that all installments of the purchase price have been paid, the Escrow Agent shall deliver to
Corporation the Redeemed Shares in its possession, and all obligations between the Stockholder,
the Corporation, and Escrow Agent shall thereupon cease.

8. Duties and Liability of Escrow Agent. Escrow Agent shall be obligated only for
the performance of such duties as are specifically set forth herein and may rely and shall be
protected in acting or refraining from action on any instrument or signature believed by it to be
genuine and to have been signed or presented by the proper party or parties duly authorized to do
so. Escrow Agent shall have no responsibility for the contents of any writing contemplated herein
and may rely without liability upon the contents thereof. Escrow Agent shall not be liable for any
obligation taken or omitted by it in good faith and believed by it to be authorized hereby, nor for
action taken or omitted by it in accordance with advice of counsel, and shall not be liable for any
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mistake of fact or error of judgment or for any acts or omissions of any kind unless caused by
willful misconduct or gross negligence. Each party agrees to indemnify Escrow Agent and hold it
harmless against any and all liabilities incurred by it hereunder as a consequence of such party’s
action, and the parties agree jointly to indemnify Escrow Agent and hold it harmless against any
and all liabilities incurred by it hereunder which arc not a consequence of any party’s action, except
in either case for Escrow Agent’s own willful misconduct or gross negligence. It is agreed that the
duties of Escrow Agent are only such as are herein specifically provided being purely ministerial
in nature.

9. Escrow Expenses. Escrow Agent hereby waives all fees for its services under this
Agreement. The Corporation and the Stockholder agree to reimburse Escrow Agent for all
reasonable expenses, disbursements and advances incurred or made by Escrow Agent in
performance of its duties hereunder (including reasonable fees, expenses and disbursements of its
counsel).

10. Dispute. It is understood and agreed that if any dispute arises with respect to the
delivery and/or ownership or right of possession of the Redeemed Shares, or the facts upon which
such determinations are based, or the duties of Escrow Agent hereunder, Escrow Agent, at its sole
option, is authorized and directed to elect to either:

(a) retain in its possession, without liability to anyone, all or any part of the
Redeemed Shares until such dispute shall have been settled, either by mutual agreement of the
parties concerned (evidenced by appropriate instructions in writing to Escrow Agent, signed by all
of the parties) or by binding arbitration, or by a final order, decree, or judgment of a court of
competent jurisdiction in the State of Florida (the time for appeal having expired and no appeal
having been perfected), all costs and expenses of which shall be paid by the parties, but Escrow
Agent shall be under no duty whatsoever to institute or defend any such proceedings; or

(b) commence an action in the nature of an interpleader and seek to deposit the
Redeemed Shares in the county in which the Corporation maintains a principal place of business,
and the remaining parties hereto shall be thereupon permitted to pursue their remedies and claims,
and resolve their disputes, in such court.

11. Expenses. In the event the performance of the conditions of this Agreement shall be
subject to litigation, the prevailing party shall be entitled to receive from the other party such
attorneys’ fees, expenses and other costs that may be incurred by the prevailing party, or, by the
Escrow Agent in connection with the administration of the provisions of this Agreement.

12. Counterparts. This Agreement may be executed in several counterparts with the
same effect as if the signature on each such counterpart were on the same instrument. A signed
copy, including by DocuSign or other electronic signature, of this Agreement delivered by
facsimile, e-mail, or other means of electronic transmission shall be deemed to have the same legal
effect as delivery of an original signed copy of this Agreement.

13. Miscellaneous. This Agreement can be waived, modified, amended, terminated or
discharged only explicitly in a writing signed by the parties hereto. This Agreement shall be
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binding upon and inure to the benefit of the Corporation and the Stockholder and their respective
participants, successors, and permitted assigns and shall take effect when signed by the
Corporation and the Stockholder. All questions concerning the construction, validity, enforcement
and interpretation of this Agreement shall be governed by and construed and enforced in
accordance with the internal laws of the State of Florida, without regard to the principles of
conflicts of law thereof. Each party agrees that any action, proceeding, counterclaim, crossclaim,
or other dispute relating to, involving, or resulting from this Agreement or the transactions
contemplated by this Agreement will be resolved exclusively in the state or federal courts located
in Miami-Dade County, Florida, and each party hereby waives the right to object to any such forum
on any grounds. If any provision or application of this Agreement is held unlawful or
unenforceable in any respect, such illegality or unenforceability shall not affect other provisions
or applications which can be given effect and this Agreement shall be construed as if the unlawful
or unenforceable provision or application had never been contained herein or prescribed hereby.

14. Elibilitv to Practice. Notwithstanding anything else herein to the contrary and,
pursuant to the Redemption Agreement, if the Stockholder is cleared and eligible to practice law
in the State of Florida by the Florida Bar at any time during which the Note is oustanding, such
Redeemed Shares held by Escrow Agent pursuant to this Agreement that have not been paid for
by the Corporation shall, at the option of the Stockholder, be released by Escrow Agent and
delivered to the Stockholder and the remaining balance on the Note corresponding thereto shall be
extinguished without further liability thereunder by the Corporation.

[Signature Page FollowsJ
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IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

STOCKHOLDER:

/
/‘ -

scpt STREMS

CORPORATION:

THE PROPERTY ADVOCATES, P.A.,
a Florida professional service corporation

By:

_______________________

Hunter Patterson, its President

ESCROW AGENT:

MARK KAMILAR

63452561

[Signature Page to Stock Escrow Agreement]





IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

6345256_i

STOCKHOLDER:

SCOT STREMS

CORPORATION:

THE PROPERTY ADVOCATES, P.A.,
a Florida

By:

ESCROW AGENT:

MARK KAMILAR

[Signature Page to Stock Escrow Agreement]





IN WITNESS WHEREOF, the parties have duly executed and delivered this Security
Agreement as of the Effective Date.

STOCKHOLDER:

SCOT STREMS

CORPORATION:

THE PROPERTY ADVOCATES, P.A.,
a Florida professional service corporation

By:

_______________________

Hunter Patterson, its President

ESCROW AGENT:

MARK KAMILAR

6345256_I

[Signature Page to Stock Escrow Agreement]
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• June 30, 2021 Installment: the Corporation made loan payments totaling $1,002,000
between January 1, 2021 and June 30, 2021, resulting in a shortfall of $998,000 for
the June 30, 2021 installment payment;

• December 31, 2021 Installment: the Corporation made loan payments totaling
$1,732,000 between July 1, 2021 and December 31, 2021, resulting in a shortfall of
$268,000 for the December 31, 2021 installment payment;

• June 30, 2022 Installment: the Corporation made loan payments totaling $1,016,000
between January 1, 2022 and June 30, 2022, resulting in a shortfall of $984,000 for
the June 30, 2022 installment payment; and

• December 31, 2022 Installment: the Corporation made loan payments totaling
$600,000 between July 1, 2022 and December 31, 2022, resulting in a shortfall of
$1,400,000 for the December 31, 2022 installment payment.

6. On January 20, 2023, my legal counsel provided the Corporation with a notice of

default and opportunity to cure, which advised the Corporation that it had failed to make a total 

of $5,150,000 in Installment Payments when due and demanded that such payment default be 

cured within ten (IO) days as provided in the Note. A true and correct copy ofmy counsel's 

January 20, 2023 correspondence is attached hereto as Exhibit 2. 

7. The Corporation did not cure the payment default within the ten ( 10) days' cure

period provided in my counsel's January 20, 2023 correspondence and as required under the 

Note and, therefore, defaulted under the terms of the Note as of January 30, 2023. 

8. As set forth in the correspondence sent by my counsel to the Corporation's

counsel on February 9, 2023, a copy of which is attached hereto as Exhibit 3, and as provided in 

the Note, I have elected to declare the entire principal and interest balance due to me under the 

Note to be immediately due and owing as of February 9, 2023, the total outstanding balance of 

which as of February 9, 2023 is $35,589,784.82, which consists of principal of $35,566,982.97 

and accrued interest through February 9, 2023 of $22,801.85, and which shall bear interest at the 

rate of eighteen percent ( 18%) per annum from February 9, 2023 until paid. 
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1000 LEGION PLACE, SUITE 1700 • ORLANDO, FL 32801 
PHONE: 407-581-9800 • FAX: 407-581-9801 

ORLANDO • PORT ORANGE • DELAND • TAVARES • LAKE NONA 

WWW.SHUFFIELDLOWMAN.COM 

 
February 9, 2023 

 
VIA ELECTRONIC MAIL  
 
Mark Kamilar 
2921 S.W. 27th Ave 
Coconut Grove, FL 33133 
Kamilar@bellsouth.net 

 
RE: STOCK ESCROW AGREEMENT DATED JULY 9, 2020 BETWEEN THE 

PROPERTY ADVOCATES, P.A., SCOT STREMS AND MARK KAMILAR 
(THE “ESCROW AGREEMENT”) - NOTICE OF NO DEFAULT 

 
Dear Mr. Kamilar, 
 
 We have the pleasure of representing The Property Advocates, P.A. (the “Firm”) in 
connection with the above captioned matter.  I write in response to the letter dated February 9, 
2023 from Eduardo Rodriquez a counsel from Scot Strems asserting that the Firm is in default of 
its obligations under the Note.  Please be advised that the Firm denies that any such default has 
occurred as Mr. Strems waived and is otherwise estopped from asserting a default based on non-
payment.  As you know Section 4(c) of the Agreement permits the Firm to contest any claimed 
default by providing an affidavit to you or evidence of payment.  Enclosed please find the Affidavit 
of Hunter Patterson controverting the default claimed by Strems.  I have also enclosed our 
correspondence to Mr. Strems advising him that he waived and is estopped from declaring a default 
under the Note. 
 
 Notice is hereby given that if you accept any direction from Strems to sell or return any 
portion of the Redeemed Shares pursuant to the Escrow Agreement, the Firm will take legal action 
against you.  Please feel free to contact me if you have any questions or would like to discuss this 
matter further. 
 

Neither this letter, nor any part of it, constitutes an admission on the part of the Firm and 
no statement herein shall in any way be interpreted as affecting or limiting the Firm’s rights; nor 
shall any statement contained herein constitute an express or implied waiver of any rights, 
remedies, or defenses as such may relate to any matter referred to herein. 
 

Sincerely, 

 
Robert Clayton Roesch 

 





 
Page 2 
 
 
 
 
cc: Hunter Patterson, Esq., President The Property Advocates, P.A. (via electronic mail) 
 Eduardo Rodriguez (via electronic mail) 
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