" GUY CARPENTER Florida Domestic Property Insurers

Summary of 2020 Year End Financial Results

Gross Written Premium* Policyholders' Surplus Net U/W Gain / (Loss) Net Income Gross Loss & LAE Ratio % Net Loss & LAE Rq
Company YE 2019 Change % | = yp g YE2020 | Change% YE 20 YE2020 | YE2019t0 | YE 2019 | YE2020 | €398 % | vE 2019 | vE 2020 | €"2198 % | vE 2019
Y YE 2020 YOy YOY
Amer Integrity Ins Co. of FL 341,514 362,695 . 78,061 78,069 . (295) (3,117) (2,822) 3,515 (1,099) (4,615) 515 515
Amer Modern Ins Co. of FL Inc. 15,624 18,634 19.3 15,000 14,367 (4.2) (491) (1,832) (1,341) (8) (843) (836) 57.3 711 241 55.1 65.7
American Capital Assr Corp. 101,561 NA NA 61,127 NA NA (9,416) NA - (5,965) NA - 69.8 NA NA| 70.6 NA
American Traditions Ins Co. 129,057 137,027 6.2 30,355 28,242 (7.0) (1,321) (5,427) (4,106) 598 (1,861) (2,458) 46.1 62.0 345 64.8 75.6
Anchor P&C Insurance Co. 71,470 (21,547) (130.1) 6,881 386 (94.4) (22,982) (9,916) 13,067 (22,194) (9,813) 12,381 63.9 61.1 (4.4) 156.3 436.1
Auto Club Insurance Co. of FL 233,024 239,315 2.7 211,579 196,613 (7.1) 12,498 (50,837) (63,335) 18,657 (23,523) (42,180) 64.7 81.4 25.8 725 100.4
Avatar P&C Insurance Co. 88,582 81,817 (7.6) 17,853 29,156 63.3 (10,867) (11,769) (901) (6,059) (8,555) (2,496) 40.2 37.9 (5.7) 67.3 117.8
Capacity Insurance Co. 17,189 13,874 (19.3) 9,197 8,194 (10.9) (1,148) (2,963) (1,815) (429) (1,253) (824) 555 65.2 17.4 62.2 99.5
Centauri Specialty Ins Co. 153,387 143,235 (6.6) 16,642 30,137 81.1 (9,635) (21,845) (12,210) (6,812) (7,811) (999) 59.9 88.8 48.4 207.1 534.7
Cypress P&C Insurance Co. 75,390 125,663 66.7 25,314 42,123 66.4 (4,962) (3,642) 1,320 (2,109) (1,535) 574 53.0 76.7 44.6 91.6 104.3
FEDNAT: FedNat Ins. Co. 605,202 618,575 2.2 141,783 105,920 (25.3) (38,816) (96,637) (57,821) (18,174) (35,392) (17,218) 54.6 100.5 84.2 78.9 114.7
FEDNAT: Maison Insurance Co. 95,839 98,254 25 50,706 39,282 (22.5) (21,612) (25,517) (3,905) (15,085) (14,551) 534 71.9 193.9 169.8 819 109.6
FEDNAT: Monarch Nat'l Ins Co. 9,270 20,820 124.6 18,217 18,264 0.3 (4,676) (9,084) (4,409) (3,535) (7,532) (3,997) 845 110.0 30.2 137.7 141.6
First Community Insurance Co. 122,812 145,074 18.1 31,080 31,391 1.0 (3,045) (15,765) (12,720) (350) (10,581) (10,231) 32.7 58.7 79.5 58.0 78.7
FRONTLINE: First Protective Ins. Co. 432,484 529,271 224 73,122 81,978 12.1 (18,148) (9,555) 8,594 (11,649) (4,695) 6,954 41.2 39.7 (3.6) 74.2 51.2
FRONTLINE: Frontline Ins. Unl. Co. 48,100 70,456 46.5 26,453 29,521 11.6 (758) (3,930) (3,173) (241) (2,577) (2,336) 15.2 73.9 386.4 26.5 33.1
FL Fam: Florida Family Home Ins Co. 9,581 28,608 198.6 16,018 17,283 7.9 (2,025) (2,787) (762) (1,192) (778) 415 45.1 59.2 314 62.7 716
FL Fam: FL Family Ins. Co. 101,504 101,497 (0.0) 51,246 52,822 3.1 (6,075) (8,361) (2,286) (3,710) (2,631) 1,079 45.1 59.2 314 62.7 716
Florida Farm Bureau Cas Ins Co 106,530 105,824 (0.7) 279,538 258,093 (7.7) (15,348) (45,839) (30,491) 1,442 (21,577) (23,019) 67.0 76.8 14.7 85.2 96.2
FL Pen: Edison Ins. Co. 106,714 127,220 19.2 29,735 26,544 (10.7) (6,025) (14,204) (8,179) (4,554) (6,853) (2,299) 64.3 91.4 42.1 7.7 94.3
FL Pen: Florida Peninsula Ins Co. 218,531 223,588 2.3 90,999 80,920 (11.1) (13,314) (19,500) (6,186) (2,674) (2,698) (24) 53.7 55.2 2.8 69.8 91.2
Gulfstream P&C Insurance Co. 149,446 141,937 (5.0) 25,279 20,042 (20.7) (9,300) (34,907) (25,607) (7,429) (22,637) (15,207) 53.9 114.4 112.2 86.6 183.7
HCI: Homeowners Choice P&C 307,337 402,188 30.9 159,163 119,912 (24.7) 4,986 (37,927) (42,913) 18,443 (28,779) (47,222) 32.2 42.1 30.5 60.2 68.9
HCI: TypTap Insurance Co. 60,936 105,816 73.7 27,283 38,518 41.2 (6,172) (13,399) (7,227) (5,164) (10,893) (5,729) 33.3 47.3 42.2 53.9 77.0
Heritage P&C Insurance Co. 535,440 633,522 18.3 158,619 136,300 (14.1) (38,844) (64,935) (26,091) (23,453) (32,616) (9,163) 47.1 67.6 43.6 70.2 83.4
Kin Interinsurance Network 1,010 19,434 1823.8 32,918 26,074 (20.8) (936) (9,140) (8,203) (644) (8,613) (7,969) 140.2 95.9 (31.6) (30.2) 3,066.2
Lighthouse Property Ins. Corp. 194,887 213,957 9.8 25,646 43,693 70.4 (22,908) (77,884) (54,975) (20,304) (71,625) (51,321) 64.9 122.6 88.7 100.0 195.8
Olympus Insurance Co. 190,980 NA NA] 34,837 NA NA| 3,761 NA - 4,549 NA - 57.9 NA NA| 2,797.2 NA
People's Trust Insurance Co. 234,982 278,475 18.5 78,335 58,708 (25.1) (13,242) (29,341) (16,100) (2,806) (21,135) (18,329) 42.9 75.9 77.1 70.8 99.8
PGR: American Strategic Ins. Corp. 1,003,892 1,165,255 16.1 637,225 574,593 (9.8) (66,146) (139,086) (72,940) (19,408) (59,575) (40,167) 64.0 75.4 17.8 70.6 75.8
PGR: ASI Assurance Corp. 7,805 16,109 106.4 36,760 34,826 (5.3) (432) (909) (477) 3,868 105 (3,763) 67.7 77.4 14.3 70.6 75.8
PGR: ASI Preferred Ins. Corp. 387,393 450,045 16.2 48,643 73,638 51.4 (7,135) (9,829) (2,694) (1,270) (3,988) (2,718) 47.0 68.2 451 90.4 95.9
PGR: Progressive Property Ins. Co. 69,035 86,601 25.4 26,738 16,991 (36.5) (1,729) (3,636) (1,907) (591) (972) (381) 67.7 77.4 14.3 70.6 75.8
Privilege Underwriters Recpl 1,152,768 1,337,257 16.0 314,987 333,288 5.8 (55,795) (56,348) (553)] (29,879)  (37,082) (7,203) 65.7 59.1 (10.0) 78.6 74.8
Safe Harbor Insurance Co. 92,500 91,107 (1.5) 24,188 24,786 25 (3,268) (8,121) (4,853) (1,495) (5,129) (3,634) 48.6 69.4 42.7 64.2 83.8
Safepoint Insurance Co. 157,804 148,711 (5.8) 38,890 40,362 3.8 (12,753) (7,376) 5,377 (6,220) 116 6,336 35.1 441 259 107.3 148.7
Security First Insurance Co. 434,028 406,326 (6.4) 82,488 78,187 (5.2) (24,560) (34,372) 9,811)] (17,551)  (21,748) (4,197) 57.3 62.2 85 134.4 160.5
SOUTH. FIDEL: Capitol Preferred Ins. Co 210,760 NA NA] 42,712 NA NA] (27,902) NA - (25,738) NA - 58.7 NA NA] 129.3 NA
SOUTH. FIDEL: Southern Fidelity Ins, Co. 179,574 NA NA 55,187 NA NA] (26,237) NA - (22,617) NA - 55.1 NA NA] 90.9 NA
Southern Oak Insurance Co. 105,489 120,458 14.2 46,419 39,195 (15.6) (14,374) (14,459) @5)| (13,347) (5,410) 7,937 47.3 61.6 30.3 89.1 86.0
St. Johns Insurance Co. 371,488 410,739 10.6 46,751 46,083 (1.4) (29,164) (42,575) @341 (22111)  (27,492) (5,381) 62.7 71.0 13.3 203.1 748.6
Stillwater P&C Insurance Co. 100,685 130,436 29.5 94,461 100,967 6.9 2,377 3,589 1,212 7,721 7,083 (638) 53.8 52.3 2.7) 0.0 0.0
THG: Omega Insurance. Co. 65,953 NA NA 16,432 NA NA] (5,075) NA - (3,530) NA - 40.1 NA NA] 95.7 NA
THG: Tower Hill Preferred Ins. Co. 107,490 139,898 30.1 36,216 33,268 (8.1) (5,603) (7,694) (2,091) (1,985) (1,783) 203 41.2 52.3 27.0 80.0 1216
THG: Tower Hill Prime Ins. Co. 287,429 269,480 (6.2) 123,248 112,861 (8.4) (819) (26,270) (25,451) 10,829 (19,273)  (30,102) 39.6 65.1 64.5 99.6 187.2
THG: Tower Hill Select Ins. Co. 86,600 NA NA] 21,118 NA NA| (4,746) NA - (2,653) NA - 43.3 NA NA] 98.1 NA
THG: Tower Hill Signature Ins Co. 156,186 369,788 136.8 71,233 67,323 (5.5) (236) (41,378) (41,143) 2,706 (30,349) (33,054) 41.1 62.7 52.6 65.0 143.8
Univ Ins Co. of North America 123,390 NA NA] 31,394 NA NA| (7,196) NA - (4,120) NA - 53.1 NA NA] 84.3 NA
UPC: American Coastal Ins. Co. 302,302 336,268 11.2 107,710 90,124 (16.3) (26,706) (44,803) (18,097) (17,433) (8,666) 8,766 46.8 67.2 43.6 63.9 76.3
UPC: Family Security Ins. Co. 201,270 264,140 31.2 49,578 45,250 8.7) (10,142) (21,686) (11,544) (5,837) (6,159) (321) 46.8 67.2 436 64.6 76.8
UPC: Journey Insurance Co. 2,846 11,798 3145 61,218 62,698 2.4 (769) 160 929 898 1,237 339 28.9 9.3 (67.7) 59.1 9.6
UPC: United P&C Ins. Co. 761,038 791,783 4.0 159,004 142,198 (10.6) (35,544) (69,286) (33,742) (20,828) (13,329) 7,499 46.8 67.2 43.6 63.9 76.8
US Coastal P&C Insurance Co. 26,248 28,681 9.3 27,580 25,615 (7.1) (671) (9,057) (8,386) 392 (7,332) (7,724) 53.3 86.2 61.6 62.2 97.9
UVE: American Platinum Ins. Co. 7,494 10,406 38.9 16,433 12,918 (21.4) (140) (4,966) (4,826) 252 (4,022) (4,274) 23.2 19.2 (17.4) 26.4 34.0
UVE: Universal P&C Ins. Co. 1,285,227 1,507,073 17.3 301,120 360,707 19.8 (81,910) (212,400) (130,490) (50,169)  (100,317) (50,148) 42.7 58.5 37.0 72.1 84.0
Vault Reciprocal Exchange 41,638 71,849 72.6 46,745 53,079 13.6 (4,616) (4,263) 354 (3,846) 2,169 6,015 58.4 48.9 (16.3) 79.6 79.4
Weston Insurance Co. 90,039 105,326 17.0 38,410 28,940 (24.7) 818 (36,451) (37,270) 1,456 (35,955) (37,412) 6.9 71.8 936.5 100.1 397.3
Castle Key Indemnity Co. 66,163 102,901 555 11,670 11,456 (1.8) 0 0 0 228 225 (3) 45.9 59.1 28.6 NA NA
Castle Key Insurance Co. 98,532 93,398 (5.2) 268,875 279,789 4.1 30,667 (439) (31,106) 34,457 10,368 (24,089) 54.7 75.0 37.2 48.8 94.3
First Floridian Auto & Home 46,482 43,544 (6.3) 182,317 164,387 (9.8) (6,449) (29,568) (23,119) 1,305 (17,364) (18,669) 83.0 116.5 40.4 92.4 145.1
Nationwide Insurance Co. of FL 57,144 21,811 (61.8) 21,420 21,979 2.6 0 0 0 210 433 223 NA NA NA| NA NA
State Farm Florida Ins Co. 738,358 776,016 5.1 896,786 844,803 (5.8) 125,348 (23,408) (148,755) 75,669 (18,793) (94,462) 40.8 55.1 35.1 53.2 73.6
Citizens Property Insurance Corp. 876,560 NA NA| 6,317,933 6,441,806 2.0 (97,059) (98,327) (1,268) 86,329 128,967 42,638 47.1 NA NA| 81.2 81.4
Source: S&P Global - Market Intelligence
$in 000's

*Gross Written Premium excludes reinsurance assumed from affiliates
Updated 3/5/2021



" GUY CARPENTER Florida Domestic Property Insurers
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itio % Net Expense Ratio % Net Combined Ratio % GWP to Surplus Risk Based Capital
Company YE 2019 Change$  \p 5019 Change$ o019 change$ 5019 -
YOy YOy

Amer Integrity Ins Co. of FL 12.4 . 102.0 R 4.6

Amer Modern Ins Co. of FL Inc. 19.2 46.2 44.3 (4.2) 101.3 110.0 8.6 1.0 13 245 934 817 (12.5)
American Capital Assr Corp. NA 43.8 NA NA| 114.4 NA NA 1.7 NA NA 515 N/A NA
American Traditions Ins Co. 16.7 30.7 30.9 0.6 O55) 106.5 115 4.3 4.9 141 437 380 (13.1)
Anchor P&C Insurance Co. 178.9 62.6 (48.6) (177.5) 219.0 387.5 77.0 10.4 (55.8) (637.3) 115 36 (68.5)
Auto Club Insurance Co. of FL 38.5 215 18.7 (13.0) 94.0 119.1 26.7 11 1.2 105 621 537 (13.5)
Avatar P&C Insurance Co. 75.1 50.9 146.7 188.1 118.2 264.5 123.8 5.0 2.8 (43.4) 190 688 261.6
Capacity Insurance Co. 59.9 45.8 51.2 11.8 108.0 150.7 SOIS) 1.9 17 (9.4) 516 481 (6.8)
Centauri Specialty Ins Co. 158.2 (91.3) (260.2) (184.9) 115.8 2744 137.1 9.2 4.8 (48.4) 228 410 79.7
Cypress P&C Insurance Co. 13.9 27.2 7.4 (72.9) 118.8 111.7 (6.0) 3.0 3.0 0.2 515 438 (15.1)
FEDNAT: FedNat Ins. Co. 45.4 30.6 30.4 (0.8) 109.6 145.1 32.5 4.3 5.8 36.8 324 302 (6.6)
FEDNAT: Maison Insurance Co. 33.7 86.9 33.7 (61.2) 168.8 143.2 (15.2) 1.9 25 32.3 306 348 13.9
FEDNAT: Monarch Nat'l Ins Co. 2.8 32.0 18.8 (41.3) 169.7 160.4 (5.5) 0.5 11 124.0 1,129 736 (34.8)
First Community Insurance Co. 35.6 43.4 415 (4.5) 101.4 120.1 18.4 4.0 4.6 17.0 373 301 (19.5)
FRONTLINE: First Protective Ins. Co. (31.0) 51.4 36.3 (29.4) 1255 87.5 (30.3) 5.9 6.5 9.2 397 314 (21.0)
FRONTLINE: Frontline Ins. Unl. Co. 24.7 52.4 73.9 41.0 79.0 107.0 B515) 18 2.4 SilE) 493 324 (34.2)
FL Fam: Florida Family Home Ins Co. 14.2 44.7 42.8 (4.3) 107.5 114.4 6.5 0.6 1.7 176.7 689 666 (3.2)
FL Fam: FL Family Ins. Co. 14.2 44.7 42.8 (4.3) 107.5 114.4 6.5 2.0 1.9 (3.0) 550 509 (7.5)
Florida Farm Bureau Cas Ins Co 13.0 20.0 20.3 1.9 105.1 116.6 10.9 0.4 0.4 7.6 1,115 813 (27.0)
FL Pen: Edison Ins. Co. 213 34.2 28.3 (17.3) 112.0 122.6 £L5 3.6 4.8 B35) 350 334 (4.5)
FL Pen: Florida Peninsula Ins Co. 30.7 49.1 37.1 (24.5) 118.9 128.2 7.9 2.4 2.8 15.1 317 414 30.7
Gulfstream P&C Insurance Co. 112.0 38.8 98.7 154.1 1255 282.3 125.0 5.9 7.1 19.8 315 325 3.2
HCI: Homeowners Choice P&C 145 36.6 39.7 8.5 96.8 108.6 12.2 1.9 3.4 73.7 625 400 (36.0)
HCI: TypTap Insurance Co. 42.7 329 37.1 12.7 86.8 114.0 SilE 2.2 2.7 23.0 432 346 (19.8)
Heritage P&C Insurance Co. 18.7 41.3 34.3 (17.1) 1115 117.6 5.5 3.4 4.6 37.7 307 306 (0.5)
Kin Interinsurance Network 10262.6 (525.9) 120.9 123.0 (556.0) 3,187.0 673.2 0.0 0.7 2328.7 6,132 965 (84.3)
Lighthouse Property Ins. Corp. 95.8 48.4 57.8 19.4 148.4 253.6 70.9 7.6 4.9 (35.6) 231 294 27.2
Olympus Insurance Co. NA| 1,798.6 NA NA] 4,595.8 NA NA| 515) NA NA| 566 N/A NA|
People's Trust Insurance Co. 41.0 40.8 30.6 (24.8) 1115 130.4 16.9 3.0 4.7 58.1 358 308 (14.0)
PGR: American Strategic Ins. Corp. 7.4 329 325 (1.1) 103.5 108.3 4.7 1.6 2.0 28.7 513 396 (22.8)
PGR: ASI Assurance Corp. 7.4 (6.7) 325 584.8 63.9 108.3 69.6 0.2 0.5 117.9 7,677 3,398 (55.7)
PGR: ASI Preferred Ins. Corp. 6.1 77.0 33.4 (56.7) 167.4 129.3 (22.8) 8.0 6.1 (23.3) 285 357 25.1
PGR: Progressive Property Ins. Co. 7.4 36.4 325 (10.7) 107.0 108.3 1.2 2.6 5.1 97.4 561 281 (49.9)
Privilege Underwriters Recpl 4.8) 424 441 4.0 121.0 118.9 .7) 37 4.0 9.6 663 591 (10.9)
Safe Harbor Insurance Co. 30.6 38.5 32.0 (16.9) 102.7 115.8 12.8 3.8 3.7 (3.9) 337 405 20.2
Safepoint Insurance Co. 38.6 30.5 (40.1) (231.4) 137.8 108.6 (21.2) 41 37 9.2) 400 442 10.3
Security First Insurance Co. 19.4 46.6 116.6 149.9 181.0 277.0 53.1 5.3 5.2 (1.2) 383 456 19.1
SOUTH. FIDEL: Capitol Preferred Ins. Co NA] 9.1 NA NA] 138.3 NA NA| 4.9 NA NA| 478 N/A NA]
SOUTH. FIDEL: Southern Fidelity Ins, Co. NA] 32.1 NA NA 122.9 NA NA] 3.3 NA NA] 413 N/A NA]
Southern Oak Insurance Co. (3.5) 32.1 324 1.0 121.2 118.4 (2.3) 2.3 3.1 35.2 583 410 (29.6)
St. Johns Insurance Co. 268.5 (24.4) (65.4) (167.5) 178.7 683.2 282.3 7.9 8.9 12.2 340 366 7.6
Stillwater P&C Insurance Co. NA] 17.7 9.2 (47.9) 17.7 9.2 (47.9) 11 13 21.2 2,957 844 (71.5)
THG: Omega Insurance. Co. NA] 26.8 NA NA 122.5 NA NA] 4.0 NA NA] 374 N/A NA]
THG: Tower Hill Preferred Ins. Co. 52.1 35.0 26.5 (24.3) 1149 148.1 289 3.0 4.2 41.7 488 447 (8.4)
THG: Tower Hill Prime Ins. Co. 87.9 2.1 (29.8) (1515.4) 101.7 157.4 54.8 2.3 2.4 24 710 640 (9.8)
THG: Tower Hill Select Ins. Co. NA| 25.3 NA NA] 123.4 NA NA] 4.1 NA NA] 377 N/A NA]
THG: Tower Hill Signature Ins Co. 121.3 313 37.7 20.7 96.3 181.6 88.6 2.2 5.5 150.5 381 360 (5.3)
Univ Ins Co. of North America NA| 33.9 NA NA] 118.1 NA NA] 3.9 NA NA] 410 N/A NA]
UPC: American Coastal Ins. Co. 19.4 39.7 45.7 15.1 103.6 122.0 17.7 2.8 3.7 32.9 337 323 (4.2)
UPC: Family Security Ins. Co. 18.9 45.3 48.2 6.2 109.9 124.9 13.7 4.1 5.8 43.8 433 323 (25.3)
UPC: Journey Insurance Co. (83.7) 58.4 37.7 (35.5) 117.5 47.3 (59.8) 0.0 0.2 304.7 3,673 2,189 (40.4)
UPC: United P&C Ins. Co. 20.2 48.8 48.2 (1.2) 112.7 125.1 10.9 4.8 5.6 16.3 378 309 (18.3)
US Coastal P&C Insurance Co. 57.4 36.1 41.2 14.1 98.3 139.1 41.5 1.0 11 17.6 752 590 (21.6)
UVE: American Platinum Ins. Co. 28.8 53.5 50.5 (5.5) 79.9 84.6 5.9 0.5 0.8 76.6 1,199 315 (73.7)
UVE: Universal P&C Ins. Co. 16.4 36.5 36.3 (0.4) 108.6 120.3 10.8 4.3 4.2 (2.1) 307 306 (0.2)
Vault Reciprocal Exchange 0.3) 48.7 28.0 (42.5) 128.3 107.4 (16.3) 0.9 1.4 52.0 449 499 11.1
Weston Insurance Co. 297.0 (13.6) (4.8) 65.1 86.4 392.5 354.1 2.3 3.6 55.3 358 295 (17.8)
Castle Key Indemnity Co. NA NA NA NA NA NA NA| 5.7 9.0 58.4 7,812 8,717 11.6
Castle Key Insurance Co. 93.2 27.7 52 (81.4) 76.5 99.5 30.0 0.4 0.3 (8.9) 1,005 1,390 38.3
First Floridian Auto & Home 57.1 23.4 29.9 27.6 1158 175.0 51.1 0.3 0.3 3.9 1,442 1,586 10.0
Nationwide Insurance Co. of FL NA| NA NA NA] NA NA NA| 2.7 1.0 (62.8) 14,492 12,999 (10.3)
State Farm Florida Ins Co. 38.3 28.2 28.8 2.4 81.3 102.4 25.9 0.8 0.9 11.6 395 377 (4.5)
Citizens Property Insurance Corp. 0.3 33.4 NA NA| 114.5 NA NA| 0.1 NA NA| 4,862 NA NA|

Source: S&P Global - Market Intelligence
$in 000's

*Gross Written Premium excludes reinsurance
Updated 3/5/2021



