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	American Integrity Insurance of Florida
	January 30, 2007 Consent Order No. 88018-06-CO allowed for removal of up to 90,000 policies;  Amended consent order 92323-07-CO on October 22,2007 allowed for removal of an additional 75,000

Total Policies = 165,000
	June 30, 2008 Surplus as to policyholders = $24,118,179 

June 30, 2009 Surplus as to policyholders = $24,866,280
	TAMPA, Fla., April 15, 2010 -- /PRNewswire/ -- American Integrity Insurance Company, headquartered in Tampa, announced today that it will provide insurance coverage for thousands of Northern Capital Insurance Company's policyholders.  American Integrity holds a Financial Stability Rating of A (Exceptional) from Demotech, the leading rating organization for Florida-based property insurance companies.   Policyholders who will be provided coverage by American Integrity will receive information in the next few days by mail and also from their insurance agents who will explain the transition of their policy.  There will be no interruption in coverage for those policyholders given coverage by American Integrity.



	Argus Fire & Casualty
	October 22, 2007 Consent Order No. 92333-07-CO allowed for removal of 18,000 policies

December 1, 2008 Consent Order No. 100235-08-CO allowed for removal of an additional 37,000 policies

Total Policies = 55,000

	June 30, 2008 Surplus as to policyholders = $7,908,145 

June 30, 2009 Surplus as to policyholders = $12,567,151
	June 17, 2009 A.M. Best Downgrades Ratings of Argus Fire & Casualty Insurance Company 

OLDWICK, N.J.--(BUSINESS WIRE)--A.M. Best Co. has downgraded the financial strength rating to D (Poor) from C- (Weak) and issuer credit rating to “c” from “ccc-” of Argus Fire & Casualty Insurance Company (Argus) (North Miami Beach, FL). The outlook for both ratings is negative. 

These rating actions reflect Argus’ elevated underwriting leverage, considerable exposure growth and significant catastrophe exposure as a personal property writer in Florida. In addition, the company relies substantially on the Florida Hurricane Catastrophe Fund (FHCF) for its catastrophe reinsurance program. Due to the contingent capital nature of the FHCF and its recently revised projected claims paying capacity, A.M. Best remains concerned regarding FHCF’s ability to fund all obligations associated with a severe hurricane. Furthermore, Argus’ significant premium growth in recent years, accelerated by the company’s assumption of policies from Citizens Property Insurance Corporation has put additional stress on the company’s risk-adjusted capital position. As a result, these rating actions are reflective of Argus’ deteriorated risk-adjusted capital position. 

These negative attributes are slightly offset by the company’s conservative investment profile and management’s knowledge of the Florida homeowners’ market. The ratings also acknowledge the potential financial flexibility of Argus’s ultimate parent, United Automobile Insurance Group. 



	Avatar property & Casualty Insurance Company
	April 28, 2008 Consent Order No. 95239-08-CO allowed for removal of 5,000 policies

August 29, 2008 Consent Order No. 97398-08-CO allowed for removal of an additional 6,623 policies

Total Policies = 11,623

	June 30, 2008 Surplus as to policyholders = $9,755,875 

June 30, 2009 Surplus as to policyholders = $11,384,211
	AVATAR PROPERTY & CASUALTY INSURANCE COMPANY 

NAIC #: 13139 

1408 N WESTSHORE BLVD, #805 

TAMPA, FL   33607 

www.avatarins.com 

Status: 

FSR affirmed 3/29/2010 Rating = A exceptional

	Capital Preferred Insurance Company
	October 23, 2009 Consent Order No. 107226-09-CO allowed for removal of 15,000 policies

Total Policies = 15,000

	June 30, 2008 Surplus as to policyholders = $10,314,450

June 30, 2009 Surplus as to policyholders = $9,302,201
	CAPITOL PREFERRED INSURANCE CO 

NAIC #: 10908 

2255 KILLEARN CENTER BLVD STE 101 

TALLAHASSEE, FL   32309-3562 

www.capitol-preferred.com 

Status: 

FSR affirmed 3/30/2010 Rating = A exceptional

	Edison Insurance Company
	August 29, 2008 Consent Order No. 97397-08-CO allowed for removal of 4,852 policies

Total Policies = 4,852

	June 30, 2008 Surplus as to policyholders = $7,339,731

June 30, 2009 Surplus as to policyholders = $5,846,143
	BOCA RATON, FL and ST. PETERSBURG, FL -- (MARKET WIRE) -- 01/04/10 -- Florida Peninsula Holdings, LLC, the parent company of Florida Peninsula Insurance Company, announced today that it has entered into an agreement with and has received Florida Office of Insurance Regulation consent to acquire Edison Insurance Group, including two of its subsidiaries: Edison Insurance Company and Edison Insurance Underwriters.

	Federated National Insurance Company
	December 2, 2008 Consent Order No. 97397-08-CO allowed for removal of 30,000 policies

Total Policies = 30,000

	June 30, 2008 Surplus as to policyholders = $31,492,539

June 30, 2009 Surplus as to policyholders = $27,423,290
	FEDERATED NATIONAL INSURANCE CO 

NAIC #: 27980 

Group: 21ST CENTURY HOLDING GRP 

3661 W. OAKLAND PARK BLVD, SUITE 300 

LAUDERDALE LAKES, FL   33311 

www.myfnic.com 

Status: 

FSR affirmed 3/31/2010 Rating = A exceptional



	First Home Insurance Company
	October 24,2007 Consent Order No. 92325-07-CO allowed for removal of 30,000 policies

Total Policies = 30,000

	June 30, 2008 Surplus as to policyholders = $44,421,235

June 30, 2009 Surplus as to policyholders = $37,499,427
	FIRST HOME INSURANCE COMPANY 

NAIC #: 10149 

4500 SALISBURY ROAD, SUITE 100 

JACKSONVILLE, FL   32216 

www.firsthomeins.com 

Status: 

FSR affirmed 4/1/2010 Rating = A exceptional



	Florida Peninsula Insurance Company
	January 28, 2008 Consent Order No. 93886-08-CO allowed for removal of 38,000 policies

September 26, 2008 letter from commissioner confirms takeout to date of 19,001 policies and allows additional takeout of 25,000 policies

November 25, 2008 letter from commissioner confirms takeout to date of 31,945 and allows additional takeout of 25,000 policies

Total Policies = 88,000

	June 30, 2008 Surplus as to policyholders = $65,226,704

June 30, 2009 Surplus as to policyholders = $70,200,886
	BOCA RATON, FL and ST. PETERSBURG, FL -- (MARKET WIRE) -- 01/04/10 -- Florida Peninsula Holdings, LLC, the parent company of Florida Peninsula Insurance Company, announced today that it has entered into an agreement with and has received Florida Office of Insurance Regulation consent to acquire Edison Insurance Group, including two of its subsidiaries: Edison Insurance Company and Edison Insurance Underwriters.

	Homeowners Choice Property & Casualty Insurance Company
	June 1, 2007 Consent Order No. 90450-07-CO allowed for removal of 20,000 policies

December 19, 2007 amended consent order no. 93346-07-CO to allow removal of an additional 10,000 policies

August 29, 2008 amended consent order no. 97441-08-CO to allow removal of an additional  65,000 policies

Total Policies = 95,000

	June 30, 2008 Surplus as to policyholders = $24,764,562

June 30, 2009 Surplus as to policyholders = $21,398,074
	HOMEOWNERS CHOICE PROPERTY & CASUALTY INSURANCE COMPANY 

NAIC #: 12944 

2340 DREW STREET, SUITE 200 

CLEARWATER, FL   34765 

www.hcpci.com 

Status: Rating = A exceptional

FSR affirmed 11/19/2009 

	Magnolia Insurance Company
	No information available on OIR website

Magnolia had been taking over the policies from Citizens since it began operating last April.

In June 2008, the Business Journal reported that Magnolia removed 60,000 policies from Citizens and had been approved to take another 60,000.

And in November 2008, the Business Journal reported that Magnolia had been approved to take some 120,000 policies from Citizens Property Insurance Corp., the state’s insurance safety net.


	
	December 28, 2009: The state has taken over yet another property insurer.

In a consent order signed earlier this month, Florida Insurance Commissioner Kevin McCarty has taken over the Coconut Grove-based Magnolia Insurance Company for at least the next 120 days.

In addition, the company’s president, H. James Irl has resigned, according to the agreement.

The supervision can be extended for another 120 days if needed, according to the order.

During that time, Magnolia is prevented from taking on new policies or renewing policies without prior consent from the Office of Insurance Regulation. Nor can it cancel or allow policies to lapse, except for nonpayment.

"It is unfortunate that Magnolia Insurance Company experienced financial difficulties,” McCarty said in a prepared statement. “The office deemed it to be in the best interests of Magnolia's policyholders and the State of Florida for the office to assume supervision of the company's operation for the near future. The company agreed to the conditions of the administrative supervision."

Magnolia had been taking over the policies from Citizens since it began operating last April.

In June 2008, the Business Journal reported that Magnolia removed 60,000 policies from Citizens and had been approved to take another 60,000.

And in November 2008, the Business Journal reported that Magnolia had been approved to take some 120,000 policies from Citizens Property Insurance Corp., the state’s insurance safety net.



	Northern Capital Select Insurance Company(f/k/a Landmark One Insurance Company
	October 24, 2007 Consent Order No. 92324-07-CO allowed for removal of 50,000 policies


	September 30, 2007 Surplus as to policyholders = $8,478,858

September 30, 2008 Surplus as to policyholders = $10,641,262
	As our new logo indicates, we have recently changed the name of our business from Landmark One Insurance Company to Northern Capital Select. 

As part of the Northern Capital Insurance Group, we remain an admitted Florida-based carrier committed to providing homeowners and auto coverage to meet the unique needs of Florida residents.



	Northern Capital Insurance Company
	January 2, 2008 Consent Order No. 93545-08-CO allowed for removal of 20,000 policies

September 26, 2008 letter from commissioner shows takeout to date of 10,821 and allows for removal of 6,500 policies in November (not additional to original amount)

November 25, 2008 letter from commissioner shows takeout to date of 14,646 policies and allows for removal of 5,354 policies in January 2009

Total Policies = 20,000


	June 30, 2008 Surplus as to policyholders = $15,431,278

June 30, 2009 Surplus as to policyholders = $15,755,830
	April 14, 2010 

A Florida judge has ordered Florida domestic insurer Northern Capital Insurance Co. into rehabilitation and set a liquidation date for the company, once given the approval to take out policies from the state-run insurer.

	Prepared Insurance Company
	The following company has requested approval from the Office to participate in the March 9, 2010 personal residential takeout from Citizens. Approval for the March 9, 2010 takeout will be issued by the Office no later than January 19, 2010.

1. Prepared Insurance Company


	
	PREPARED INSURANCE COMPANY



PROPERTY AND CASUALTY INSURER



CERTIFICATE OF AUTHORITY




010-FIRE



Status
Active


Status Date
9/18/2009


Type
Direct and Reinsurance


First Authorized
9/18/2009


020 ALLIED LINES 



Status
Active


Status Date
9/18/2009


Type
Direct and Reinsurance


First Authorized
9/18/2009


040 HOMEOWNERS MULTI PERIL 



Status
Active


Status Date
9/18/2009


Type
Direct and Reinsurance


First Authorized
9/18/2009


090 INLAND MARINE 



Status
Active


Status Date
9/18/2009


Type
Direct and Reinsurance


First Authorized
9/18/2009



	Southern Fidelity Insurance Company
	December 18, 2009 Consent Order No. 108030-09-CO allowed for removal of 20,000 policies


	June 30, 2008 Surplus as to policyholders = $62,793,486

June 30, 2009 Surplus as to policyholders = $65,746,168
	SOUTHERN FIDELITY INSURANCE COMPANY 

NAIC #: 10136 

2255 KILLEARN CENTER BLVD, SUITE 101 

TALLAHASSEE, FL   32309 

www.southernfidelityins.com 

Status: 

FSR affirmed 3/30/2010 Rating = A exceptional 

	Southern Oak Insurance Company
	November 29, 2007 Consent Order No. 93061-07-CO allowed for removal of 75,000 policies

September 26, 2008 letter from commissioner shows takeout to date of 19,629 policies and allows for removal of 20,000 policies in November 2008

November 25, 2008 letter from commissioner shows takeout to date of 25,367 policies and allows for removal of 20,000 policies in January 2009

Total Policies = 75,000
	June 30, 2008 Surplus as to policyholders = $10,954,819

June 30, 2009 Surplus as to policyholders = $13,655,775
	Florida's Southern Oak Agrees to Reduce MGA Fee, Wind Exposure

March 18, 2010 

A Jacksonville property insurance company is back in the good graces of regulators.

Insurance Commissioner Kevin McCarty signed off on an agreement with the Southern Oak Insurance Co. after the insurer agreed to make some changes to its business plan.

Southern Oak, which insures 64,000 Florida homeowners, will stop writing policies in the high risk South Florida counties of Broward, Miami-Dade and Palm Beach until it reduces its wind risk in that region to less than 30 percent of its total exposure. Regulators had also told the company it was paying its managing general agency too much and the insurer has agreed to reduce the amount of cash it is sending to its management company.

Regulators warned Southern Oak last week that it had to be in compliance with regulatory safeguards or be at risk of losing its license.



	Sunshine State Insurance Company
	December 31, 2007 Consent Order No. 93543-07-CO allowed for removal of 23,607 policies

August 27, 2008 amended consent order no. 97396-08-CO allowed an additional takeout of 10,066 policies in October 2008

Total Policies = 33,673 
	June 30, 2008 Surplus as to policyholders = $11,634,955

June 30, 2009 Surplus as to policyholders = $11,820,019
	It is through this commitment to service and strong standing that Sunshine State Insurance Company recently earned a Financial Stability Rating of "A" (Exceptional) from Demotech, Inc., one of the industry's most trusted independent analysts.

	United Property & Casualty Insurance Company
	August 29, 2008 Consent Order No. 97399-08-CO allowed for removal of 75,000 policies

Total Policies = 75,000
	June 30, 2008 Surplus as to policyholders = $54,674,755

June 30, 2009 Surplus as to policyholders = $54,848,477
	United has received a Financial Stability Rating of "A Prime"

(Exceptional Financial Stability) by Demotech, Inc., a highly respected rating organization.
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